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Foreword

2013: A year of strong growth and transition
Essential facts

Financial data
Improving our financial data is the result of everyone’s work, of our strong desire to improve
existing data coupled with patience when collecting data.
- Consolidated sales increased from 132 MEUR to 150 MEUR, despite the negative impact of the
evolution of the exchange rates from currencies against the euro, particularly the Brazilian real.
- Our operating margin (EBITDA) has improved greatly, rising from 11.5 MEUR to 16.9 MEUR at
the end of 2013, which represents more than 10% of turnover.
- The continuation of our debt reduction policy and the improvement of our EBITDA have
enabled us to achieve a ratio of net debt on EBITDA of 1.00 (our lowest historical figure).
- Unfortunately, the objective of improving our unpaid trade receivables / turnover ratio could
not be reached. It remains stable at 49.6%. We will have to keep making efforts in 2014.
The result is a healthy balance sheet, characterized by strong fundamentals which will allow us
to face the evolving, difficult and discontinuous economic environment.

Growth through acquisition
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The end of the 2013 fiscal year and the beginning of 2014 have been marked by two significant
acquisition transactions in Spain which deeply change the physiognomy of TPF.
In December 2013, we signed an agreement leading to the acquisition of 70% of the Spanish group
Getinsa and in April 2014, we signed another agreement making TPF a shareholder with a 70%
stake of the Spanish company Euroestudios.
This year, the merger of our three Spanish subsidiaries (Getinsa, Paymacotas and Euroestudios)
will give birth to a company with 1,200 employees and a turnover of over 80 MEUR, making it
the first independent Spanish engineering company in the field of transport infrastructure as
well as one of the world leaders for high complexity projects in this sector.
The company is also active in the water and building sectors.

In addition to the acquisition of new skills, the goal for TPF is to strengthen its geographic presence:
- in areas where TPF is not present: Spanish-speaking Latin America, United States of America,
Greece, Turkey and Far East;
- in areas where the two companies are active: Middle East, Algeria, Romania, Poland and India;
- through the use of the group’s know-how in countries where Getinsa and Euroestudios are not
present but where TPF is.
For example, TPF thus becomes a significant office in Colombia, Peru and Costa Rica and the
first company in Bolivia and Vietnam.
In 2013, through our subsidiary TPF France, we created the Monégasque design office Betek for
which we are shareholders at 49%.
Our French subsidiary continued its acquisition policy. In February 2014, we became the 100 %
shareholder of the group Serec, an engineering company specializing primarily in the infrastructure
sector with 45 employees. In May 2014, we became the 50.1% shareholder of the Reunion design
office ICR active in the infrastructure and building sectors.
In 2013, we also acquired 100 % of the share capital of the Romanian company Cinnamon Project
with 25 employees and a 1.5 MEUR turnover in 2013. This acquisition aims to strengthen our
activities in Romania.
In order to adapt the structure of the group to these developments, the Executive Committee of TPF
was widened with the arrival of Mr. Pedro Gomez, founder and CEO of Getinsa and Mr. Amadou
De, CEO of Setico. The Executive Committee now includes nine members with representatives
from the four continents on which we operate. The members of the Steering Committee continue
to reflect the group’s important geographic, philosophical and religious diversity.
This multi-culturality, associated with our skills and our strong will, allow us to assert our ambition
through our new slogan: ‘BUILDING THE WORLD, BETTER’.

Physiognomy of the group
Our physiognomy has changed deeply and today we have subsidiaries in 40 countries and operate
in a total of 55 countries.
Nevertheless, over 90% of our turnover comes from five countries (including direct subsidiaries),
in decreasing order: Spain, Belgium, France, Brazil and Portugal. The rest of our turnover comes
from five other countries/areas: India, Poland-Ukraine, Romania, Morocco and Senegal-Ivory Coast.
In order to better exploit the strengths of our group and to be more responsive, two centers of
expertise have been created: one dedicated to transport infrastructure in Spain, and one dedicated
to buildings in France. Others will follow in the months and years to come.
This organization will allow us to constantly delegate tasks and guarantee the autonomy of
our subsidiaries.
As you will see in this report, in addition to our core business of consultancy and engineering we
have developed six related, income-generating activities: (i) the development of turn-key projects;
(ii) the operation of technical installations both in the energy sector and in the water sector;
(iii) the development of and investment in projects in the renewable energy sector associated with
the management of funds dedicated to them; (iv) the quality control of materials and construction;
(v) equity participation in motorway concessions and (vi) real estate projects.
Belgium
(including subsidiaries in Grand Duchy of Luxembourg and Tunisia as well as TPF-Utilities France)
Consolidated sales increased from 36.76 MEUR in 2012 to 41.5 MEUR, an increase of 13 %. This
growth is mainly the result of initiating our wind farm project in Kenya. Even though our EBITDA/
Sales ratio rose from 1.3% to 3%, it remains the weakest of the four main areas of activity for the
group (five including Spain from 2014) and must be improved.

FO REWO RD

France
For the first time since 2010, the amount of consolidated sales of TPF in France has experienced
a 4 % fall to 37.673 MEUR.
However, turnover remained stable with a decrease of 1.079 MEUR in outstanding amounts.
The EBITDA/Sales ratio amounted to 5.8%, while it amounted to 6.7% in 2012.
Brazil
(including the Panama and Venezuela subsidiaries)
Our consolidated sales rose from 22.311 MEUR to 26.630 MEUR, including the total integration
of Synergia, our 2012 acquisition.
We have been strongly penalized by the evolution of the Brazilian real: at a constant exchange rate,
our sales would have reached an amount of 30.425 MEUR. EBITDA reached a total of 6.349 MEUR,
displaying a 23.8 % ratio on sales, which is a strong increase from the 13 % ratio in 2012.
Portugal
(including subsidiaries in Angola and Mozambique)
The amount of sales increased from 14.336 MEUR to 25.722 MEUR. This tremendous growth is
due to the development of the activity of TPF Angola. EBITDA remains stable in absolute terms
at 2.354 MEUR (2.210 MEUR in 2012) with a ratio on sales and services down to 9.15 %.
Poland - Ukraine
Sales in the Poland - Ukraine area increased slightly (4.625 MEUR in 2013 to 4.4 MEUR in 2012)
with an EBITDA growing to 492,000 EUR (10.6%).
Romania
Sales continued to decline in Romania, from 700,000 EUR to 500,000 EUR with asset and liability
matching. The acquisition of Cinnamon Project in 2013 as well as a new strategy should contribute
to increasing growth.
Senegal - Ivory Coast
Sales increased from 1.9 MEUR to 2.1 MEUR. The growth should accelerate in 2014 through the
acquisition of a substantial order book and the creation of our subsidiary in Ivory Coast. EBITDA
went from 421,000 to 585,000 EUR, displaying a ratio on sales of 27.86%.
India
The amount of sales for our three companies (SN Bhobe, Cetest and Survtech) went from 6,340
MEUR to 5,938 MEUR. At constant exchange rates, it would have been 7,033 MEUR. EBITDA
amounts to 0.809 MEUR, or 13.6 %. It was 14.1% in 2012.
Morocco
Sales of our two subsidiaries (Pyramide and Save Project) remained stable at about 3.600 MEUR.
EBITDA fell to 449,000 EUR (626,000 EUR in 2012), which is 12.4 % on sales. The major problem
in Morocco is the delay in receivables.

Outlook for 2014
The new configuration of the group makes us very optimistic not only for 2014 but also for years
to come. This applies to the growth of our turnover, as well as to our results.
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Sales should reach 250 MEUR with an EBITDA of 10 %, for a total of 3750 employees
We would like to express our heartfelt thanks to each and every one of our employees. Through
their daily commitment they greatly contribute to the success of the group and to its expansion
in the world.

Christophe Gilain
Managing Director

Thomas Spitaels
Chief Executive Officer

From left to right and from top to bottom:

THOMAS SPITAELS, Chief Executive Officer
AMADOU DE, Member of the Executive Committee
PEDRO DANIEL GOMEZ GONZALEZ, Member of the Executive Committee
CHRISTOPHE GILAIN, Managing Director, Member of the Executive Committee
FRÉDÉRIC LASSALE, Member of the Executive Committee
ATUL BHOBE, Member of the Executive Committee
ANDRÉ LUIZ DA SILVA LEITÃO, Member of the Executive Committee
JORGE NANDIN DE CARVALHO, Member of the Executive Committee
SAMIR TAHRI HASSANI, Member of the Executive Committee

Europe . S PA IN

“In 2013, the TPF group has extended its sphere
of activity in Spain and in many countries. Through
the acquisition of the GETINSA engineering company,
the group benefits from the expertise of a new
partner in the transport infrastructure sector.”
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In 2013, the Getinsa Group continued to grow despite the slowdown in
the construction market in Spain. More surprising still, it broke its own
record in terms of new contracts, which allowed the group to strengthen
its presence in Algeria, Saudi Arabia, Poland, Turkey and Vietnam, and
to become a key player in Latin America, where it recently reopened its
branches in Costa Rica and Ecuador.
The company set ambitious goals for itself in diverse areas such
as transportation, building and environment.

In Peru, our Spanish subsidiary took part
in a railway development project for a
555 km railway line linking the cities of
Yurimaguas and Iquitos in the northeast
of the country.

In October 2013, Getinsa won an important
assignment in Costa Rica.

The Nao Bai-Lao highway is one of the
major road infrastructure projects in
Vietnam. Getinsa is supervising its
construction.
Once completed, the 244-km long Nao Bai-Lao
Highway will link the Hanoi international airport to Lao Cai, a border city with China. The
construction of this road axis will also link five
cities (Hanoi, Vinh Phuc, Phu Tho, Yen Bai and
Lao Cai) and is even more remarkable since it has
been carried out under particularly difficult
geotechnical conditions. The end of the year
was marked by a major event: the inauguration
of the first 26 km section. Two additional sections
will soon be opened to traffic: a first 46 km section in February, north of the Lao Cai province
on the border with China, and a second 28 km
section in March, in the provinces of Vinh
Phuc and Phu To. The completion of the works
is scheduled for the end of June.

It concerns the supervision of the operation
and maintenance of the San José - Caldera road
on behalf of the National Concessions Council
(CNC) of Costa Rica. This contract represents a
budget of $ 9,955,850.00 and concerns a 76.8 km
road. The term of the concession has been set
to 25 years. Our assignment will begin in
March 2014 and will take place over a period
of 60 months. The concession contract was
awarded in 2006 and operations started in
January 2010.

This major engineering project is designed to
put an end to the isolation of the inhabitants
of the city of Iquitos and Loreto region. Getinsa
is therefore designing a new railway line that
will be used both for freight and passenger
transport. It will connect Yurimaguas, a town
inaccessible by land, to Iquitos, a city of 500,000
people suffering from very severe poverty, a
significant rate of mortality and a very high cost
of living due to transportation problems.
This project represents a major challenge for
our engineers, who are faced with multiple
hydraulic, geotechnical, environmental and
social constraints. With a length of 555 km,
this new rail line will go through the Amazon
region crossing a number of large rivers.

∏ San José – Caldera road, Costa Rica

∞ ∂ Hanoi - Lao Cai highway development,
Lo river bridge, Vietnam

∂ New railway development project
for a 555 km railway line between
Iquitos and Yurimaguas, Peru
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In the Philippines, by the end of 2014, a
new 4 km road will link the South Luzon
Expressway (SLEX) to Daang Hari.

Getinsa has also extended its activities
in Turkey.
In January, the company was awarded the
Corporate Development Program for the Bursa
Light Rail project in the city of Bursa.
At the same time, it continued its mission of
construction supervision for the supply and
installation of a Traffic Management System
and station loop extensions for the line sections
of Bogazkopru - Yenice and Mersin – Toprakkale.
Consultancy and Assistance objectives fulfill the
requirements of the specifications presented
by Turkey State Railways.

Getinsa is in charge of the design, construction,
operation and maintenance of this 4 lane
highway. The contract includes the technical
assistance to the construction project, project
management and works supervision (including
quality assurance and materials control) until
its commissioning. At the end of 2013, the road
construction reached 50% completion.

Ac t i vi t y repo rt 20 13
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∏ Bogazköprü - Yenice and Mersin – Toprakkale
rail lines, Turkey
∂ New 4 km road linking the South Luzon
Expressway to Daang Hari, Philippines

In order to wrap up this summary, let us
analyze the situation in Spain and the
project for the decontamination of the
Flix Basin.

Getinsa has not only been involved in
transport infrastructure projects, but has
also worked on real estate projects. In
Algeria, it has strengthened its presence
through the award of two new contracts
in the hotel sector.

In 2013, a contract was signed with the
municipality of Taif in Saudi Arabia.

The objective is to eliminate hundreds of
thousands of cubic meters of contaminated
sludge that has accumulated in the bed of the
Ebro River. This sludge is the residual product
of industrial activities in the region.
Getinsa Ingenieria is currently supervising the
decontamination works for this project. This is
a pioneering work both in terms of the scale of
the area to be decontaminated and the variety
of the materials accumulated, as well as the
system used to process them.

Getinsa, as the leader of the consortium
formed with another engineering company and
the architect Luis Castillo, has been awarded
two contracts by the Ministry of Tourism for
the rehabilitation and modernization of hotels.
The first and larger project is located in the
province of Tlemcen, and concerns the modernization of four spas. Getinsa was put in
charge of the design, control and supervision
of the works. The second project concerns the
modernization of Algiers former Casino, the
emblematic Safir Hotel.

Located at the crossroads of several regions,
Taif remains the first tourist destination of the
Kingdom. During the summer season, the Hajj
and the Umrah attracts many tourists and pilgrims. In order to adequately meet the high
demand for transportation, the municipality of
Taif engaged our services to design and develop
the comprehensive transport and traffic plan
of the city.

∞ Global transport and traffic plan
in Taif, Saudi Arabia
∏ Safir Hotel modernization in Alger,
Algeria
∂ Flix basin decontamination project,
Spain
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“In Spain, 2014 is a very special year. Shortly after we announced
the acquisition of Getinsa, EUROESTUDIOS has now also
joined us.
		 Through this new acquisition, the TPF Group strengthens its
Spanish roots and confirms its ambition to become a leading player
in the transport infrastructure sector.”

Ac t i vi t y repo rt 20 13
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The past year has proved particularly fruitful in terms of new contracts
and international development. Euroestudios has multiplied the number
of its missions in Bolivia, Colombia and India and signed new contracts
relating to metro, roads or water treatment. In Central America, it has
been awarded new cadaster projects.
Finally, in 2013 our Spanish subsidiary has extended its activity to
new markets, mainly in Peru with the design of Line 2 of Lima Metro, in
the United States with design-build transport infrastructure projects for
Spanish developers, and in Greece, with two new dam projects.

In Peru, Euroestudios participates in the
construction project of the Lima Metro
line 2 (PPP project).

It is also in Colombia that our Spanish
subsidiary has brought its expertise and
advice on concessions.

In order to improve public transport service in the metropolitan area, Bogota will
have its first metro line by the end of 2014.

The project entails social, technical, legal and
financial consultancy for the structuring of the
Concession of over 2,000 km of highways in
the mid-west area of the country (Group 3 Mid-West Group). This contract will position
Euroestudios for similar contracts that will be
launched in Colombia in the coming years.

In line with the contract won by the Nuevo
Metro Lima development group, our team is
responsible for the detailed design of the Lima
Metro line 2. In addition to the construction of
the Metro line 2, this 3.9 billion EUR contract also
involves the construction of a section between
Avenida Faucett and Avenida Nestor Gambetta
in order to connect line 4 to Lima airport. The
assignment comprises civil engineering design
of 35 km of double track tunnel, 35 underground
stations and Electrical&Mechanical systems
(power distribution, ventilation, lighting, fire
control system, video surveillance, emergency
call system and communications). This project
is funded and operated under a public-private
partnership contract (PPP).

In May 2013, the Euroestudios-driven group
has been asked to carry out engineering studies
for the construction of the Bogotá Metro line 1.
Bogotá is the capital of Colombia and one of
the most important cities in Latin America. With
a total construction cost estimated to 3 billion
USD, this major infrastructure project funded
by the World Bank aims to solve transport
problems faced by the 7 million inhabitants of
Bogotá. The scope of the work includes civil
engineering design, structural and architectural
design of the stations, design Electrical & Mechanical and communication systems, railways
systems, and specifications for rolling stock,
operation and maintenance. The project involves
the design of 26.5 km of tunnels (EPB) and 27
underground stations.

∞ Metro Line 1 in Bogota, Colombia
∏ Concessions / Group 3 –
Mid-West Group, Colombia
∂ Metro Line 2 in Lima, Peru
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In the Spanish province of Huesca, the
heightening of the Yesa dam on the Aragón
River is progressing.
In 2014 Euroestudios will complete the supervision of the construction of the Yesa heightening
project. This 11.5 million EUR contract started in
2002. The project consists of the heightening
of the existing 80 meters high gravity dam with
a concrete face gravel dam 120 meters high that
double the reservoir capacity up to 1,000 hm³.

In India, our team provides independent
engineering services for the construction
of a new section of the NH 1A National
Highway / Chenani - Nashri section in the
State of Jammu and Kashmir. (BOT contract).

∫ Chenani – Nashri section
of the NH 1A national highway, India
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Pa ge 1 6

≥ Yesa dam, Spain

This critical national infrastructure connects
the national road network with the north of the
country, in the border with China and Pakistan.
Scope of work involves construction of a 10.9 km
long highway including two 9 kilometer long
tunnels. Also included are all civil, structural,
architectural, mechanical, electrical, power
distribution, ventilation, lighting, supervisory
control and data acquisition (SCADA), fire control system, video surveillance, traffic control,
emergency call and communications systems.
As India’s longest road tunnel, the 9 km long
Chenani-Nashri Tunnel is being built under the
Himalayan Mountain. The main tunnel will be
connected to an escape tunnel via pedestrian
passages over 300 meters and vehicular crossings
every 1.2 kilomer. The new Austrian tunneling
method (NATM) of sequential excavation and
support is being used to construct the tunnel,
which is located at an elevation of 1.2 kilometer.
The tunnel should be open in 2016.

Finally, in France, Euroestudios took
part in the construction of ITER, the
largest international scientific research
program on nuclear fusion, a substantial
engineering project.
The largest Tokamak in the world is being built in
the South of France, in the immediate vicinity
of the Cadarache facility. When ITER becomes
operational, it will become the largest magnetic
confinement plasma physics experiment in use.
Euroestudios is responsible for the design of
one of the buildings that comprises the ITER
complex (LOT TB07). Euroestudios participated
in the design-build bid during 2013, being
awarded with the project at the end of 2013. The
related civil engineering and technical services
concern the water treatment facility, the cold &
hot basin and towers structure, the cooling
water pumping station support structure and
the heat exchangers support structure.

The activity in Tunisia has been intense
this year. In addition to two dam design
projects that Euroestudios is currently
carrying out, the company was awarded
at the end of 2012 a contract to conduct the
technical and economic feasibility study
of the Sea Water Desalination Concession
Project, Desalination Plant in Zaarat.
In Algeria, the construction of the Oued Taht
dam in the wilaya of Mascara is entering the
final stretch. The end of the construction is
scheduled for December 2014.
After completing the preliminary design and
the detailed design, Euroestudios is now monitoring construction works.
Awarded in 2012, the contract consists in the
construction of a gravity arch dam with a height
of 44 m and a length of 155 m, and a storage
capacity of 7 hm³. This project opens new perspectives for development in the water sector
in Algeria.

∂ Oued Taht dam, Algeria
≈ Sea water desalination concession project
in Zaarat, Tunisia
≥ ITER- Lot TB07, France

The scope of works involves the design of the
water intake, a desalination plant with a capacity of 50,000 m³/day, which could be increased
to 100,000 m³/day and a pipeline network of
55 km to supply the Gabes, Medenine and
Tataouine regions.
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“In 2013, TPF France was confronted with a double challenge:
on the one hand, maintain and consolidate its historical activity
in the sector of building, in a market showing a downward trend
(subsidiaries Beterem Ingénierie, Ouest Coordination, SECMO),
and on the other hand, pursue its development and its growth
in three new sectors, namely: infrastructure, water and energy.”
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Two new departments, “Water & Energy”, were therefore added to
Beterem Ingénierie. In addition, the company acquired the SEREC
group at the end of the year, which specializes in infrastructure, acoustics,
regulatory studies and land development. This helped TPF France to
continue diversifying the group’s core businesses, and to consider new
levers of development both for France and internationally.
A year after the opening of our subsidiary MIPI (Montage et
Ingénierie de Projets Immobiliers - Design and Engineering of real
estate projects), the balance sheet is now positive. One operation was
initiated with Belgian promoter Equilis, already a partner of TPF in
Belgium and Ukraine.

Our Beterem Ingénierie team also got
involved in the creation of a data center
in Toulouse.

The Syndicat Intercommunal d’Assainissement de Valenciennes (SIAV) entrusted
Beterem Ingénierie with an assignment
to support the principal contractor in
the construction of the positive energy
wastewater treatment plant on the site
of the Marais de l’Epaix in Valenciennes,
named OVAL.

Beterem Ingénierie is taking part in
the construction of a building for the
University of Picardie in Amiens.
This building is an Institute dedicated to the
electrochemical storage of energy, with the
objective to facilitate communication between
actors of the network at the national and international levels. This new Institute aims to
become the national showcase for energy
storage skills.
This building comprises a total area of 6,000 m²
which essentially consists of laboratories (research areas), offices, guest rooms, technical
facilities as well as roads and car parks. It will
house the future Electron Microscope MET
FEI Titan.
A specific ice water production will be implemented for the process needs and air conditioning
comfort needs. Two groups of the same power
will ensure 100% fallback for the specific needs
of the process.
The conference room and meeting rooms are
equipped with audio/videoconferencing, including magnetic induction loop for the
hearing impaired.

∞ Electrochemical energy storage
center – Picardie University, Amiens

By combining water treatment, renewable energy production and respect for the environment
on a single site, OVAL intends to become the
first self-sustaining positive energy station,
fully integrated in an urban environment. It will
enable the implementation of a new contractual,
economic and constitutive model for an econeighborhood, entirely aimed at a circular,
functional economy and short production circuits.
This project is designed around a specific goal
which is to reach a zero nuisance level: zero
olfactory, environmental and acoustic nuisance,
zero visual nuisance (perfect visual insertion
in the urban landscape thanks to remarkable
architecture), zero waste. The ambition is also
to include OVAL at the heart of the potential
of a common energy mix with a large shared
axis: the recovery of intermittent power.

∂ OVAL project, Valenciennes

This project is based on an existing industrial
building which will house the new computer
center, composed of two computer rooms with
a maximum capacity of 700 m², a preparation
room, two network/telecom rooms and the
associated technical rooms.
The following technical specifications are notable: (i) the high level of availability/level of
redundancy; (ii) the scalability of the phasing
(of 300 kVA on delivery to 800 kVA for IT
needs, after development of the whole of the
building); (iii) the level of security.
We have been appointed by Fullsave SAS to
perform analysis of the site: Regulatory analysis
(fire safety, ICPE), administrative procedures,
project organization, flow study, design of
technical architecture (cold production, air
treatment, LT and HT electricity failsafe/normal
and high quality), adaptation of the rooms
(establishment and containment), optimization
of the PUE, direction of the works and reception
of the premises.

∂ Data center, Toulouse
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Beterem Ingénierie and MIPI will attend
the 2015 Milan universal exposition
“Feeding the planet, energy for life” with
a presence in the France Pavilion.
In the Principality of Monaco, BETEK and
Beterem Ingénierie have been selected
to participate in the construction of the
building LA FLORIDE MONACO, an
intelligent building of 18 floors with very
high standards.
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This ambitious real estate program offers 7
levels of basement and 5 levels of parking with
car lifts, a spa/pool area on two levels, shops
on the ground floor and first floor, with offices
from the ground floor to third floor, housing
from floors 4-18 consisting of 2 apartments,
plus a duplex and a triplex with terrace.
This project is carried out within the context
of a BREEAM certification and is aiming for
the “very good” performance level.

∆

La Floride building, Monaco

≥

France Pavilion 2015 Milan universal exposition

FranceAgriMer, a public institution part of the
Ministry of Agriculture, has been named as
the owner of the works for this operation.
Also combining the skills of Philippe Mille
(Technical Director of Events), AMOau (operations management and architectural and
urban programming) and La Boite à Outils
(museography), the group is responsible for
implementing the project program as well as
supporting the contracting, and monitoring
the implementation of contracts for design,
maintenance, technical control and coordination of safety and health protection.
Our intervention will focus on designing the
exhibition and reception spaces, the restaurant,
shop, outdoor spaces and functional areas
(administrative and technical rooms).

Finally, Banque Populaire Provencale et
Corse appointed Secmo for the construction
of its new headquarters in Marseille.

Ouest Coordination is involved in the
construction of a Center Parcs resort in
the department of Vienne.

Turnkey constructor ABCD entrusted
Ouest Coordination and Beterem Ingénierie with the construction of logistics
platform Jipaibet in les Arcs.
Our mission: act as the principal contractor for
the implementation of 2 logistics buildings
ordered by the specialist developer Barjane,
which will be built in a record time of 7 months.
The first building is a double sided platform with
8 cells for a total area of 49,687 m² and 600 m² of
offices, on a land of approximately 90,000 m².
The second building, more modest, will feature
the development of a logistics platform as well as
offices and social premises on an area of 2,800 m²
and land of 8,565 m². The Park of Bréguières,
located on the commune of les Arcs, represents a
new generation of logistics parks designed with
sustainable development in mind. The objective
is to combine technical and economic performance and to create a working environment that
is both pleasant and rewarding for its users,
while controlling risks and ensuring respect
for the environment.

∂ Jipaibet logistics platform,
Les Arcs

Our subsidiary has been selected by architects
Jean de Gâtines / Art’ur and Sindou Faurie Planson & Partners for an assignment consisting
in general coordination and project management
(OPC) in the context of the construction of a
Center Parcs resort (Pierre et Vacances Group)
accommodating up to 4,500 tourists. This new
holiday village, which will extend over an area
of 264 hectares, will offer some 800 cottages in
spring 2015, all built in wood (HQE) and a set
of leisure equipment and services in a covered
area of 26,000 m² (AquaMundo waterpark,
educational farm, spa, restaurants, shops, play
areas, meeting rooms and sports facilities).

∂ Center Parcs in Vienne

This program carried out by C+T Architecture,
Bouygues Immobilier (work owner) and Eiffage
Construction offers 2 buildings of 5 and 8
floors filled with new offices and includes a
250 seat auditorium on the ground floor, as
well as an underground private parking with
240 spaces. The whole project will consist in
the development of a 11,241 m² area, and will
feature a private garden.

∂ New Banque Populaire Provençale
et Corse headquarters,
Marseille
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“In Belgium, TPF has relied on the strengths of its Engineering Division
in order to implement many successful projects.”
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The complementarity of the three divisions of the Brussels subsidiary
TPF ENGINEERING (Structural & Civil Engineering, Technical Utilities
and Building) and the Liège subsidiary LOUIS ENGINEERING has
allowed TPF to establish its position in the building, transport and
environmental infrastructure sectors.
While our activity in the real estate sector is no longer predominant,
it is nevertheless still important. We demonstrated a strong involvement
in several major projects currently underway, such as the new cancer
center Jules Bordet in Anderlecht, the Docks Bruxsel shopping centre,
the House of European History for the European Parliament, the Ans
swimming pool, the André Renard clinic in Herstal, the extension of the
Haute Ecole de la Province de Liège at La Reid, the three Halls Relais for
Idelux in Libramont or the new public school in Berchem-Sainte-Agathe.

TPF Engineering, in association with the
R2D2 Architectural office and the CREATEC sprl consultancy office, embarked
on a diversified and interesting project.
Winner of the 2013 Exemplary Buildings
award organized by the Brussels-Capital
Region, the project Rue Sans Soucis
plans for the construction, within the
municipality of Ixelles, of a social housing complex along with the necessary
equipment and underground parking. The
objective is to reach the passive house
standards for the 30 dwellings and the
cooking workshop.

Infrastructure related to public transport (warehouses and workshops
for bus-tram-metro), road infrastructure along with urban infrastructure and development (redevelopment of public spaces, drainage
works and rehabilitation of highways) also mobilized the energies of
our Engineering Division.
Furthermore, the opening of the new prison of Marche-enFamenne and the first phase of the project of the Cité administrative
de l’Etat (CAE - RAC) designed by M & J-M Jaspers - J. Eyers & Partners
marked the culmination of several years of work.
Finally, this year, our two subsidiaries have obtained the renewal
of their Quality certificates.

The development of semi-public spaces and
enclosed bicycle parking will encourage social
interaction and mobility.
For efficiency reasons, the heat and hot water
production unit will consist of a gas condensing
boiler and a pellet boiler. Ventilation will be
carried out by a decentralized system. With
regard to the management of stormwater, a
17.3 m³ tank will be built as well as a drainage
system. Greywater, meanwhile, will be recovered
to enable the flushing of toilets. This year, TPF
Engineering finalized structural and technical
utilities studies. Construction is due to start in
early 2014.

∑∂ Real estate project, rue Sans Soucis, Ixelles
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October this year has been marked by
the official opening of a new prison in
Marche-en-Famenne. This event will
long be remembered.
In our 2011 activity report, we announced that
the Régie des Bâtiments had secured a contract
for Design, Build, Finance & Maintain (DBFM)
with the company Hourgnette SA (formed by
Eiffage Benelux SA - Eiffage SA - DG Infra +)
for the design, construction, financing and
maintenance for 25 years of a new prison located
in Marche-en-Famenne. On 30 September 2013,
less than two years after the beginning of the
works, the Régie des Bâtiments, as the works
owner, was able to issue the certificate of disposal
for this new prison complex with a capacity of
312 inmates.
TPF Engineering carried out not only structural and civil engineering studies, technical
utilities studies and VRD studies (roads and
utilities), but also energy optimization and EPB
consultancy assignments. Special attention has
been paid to the use of innovative techniques
encouraging sustainable development: co-generation, condensation boiler, solar thermal
collectors, heat recovery from the condensers
of kitchen refrigeration systems, water/water
heat pump, rainwater collection, free-cooling, etc.
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∂∫ New Marche-en-Famenne prison

On behalf of the Intercommunale du
Brabant Wallon (IBW), Louis Engineering
conducted the studies necessary for the
construction of the Northern bypass of
Wavre. The application for planning permission was filed in late December.
For decades the Northern bypass of Wavre has
been the missing piece of the puzzle of the local
road network. The objective of the project is to
complete the metropolitan area by developing
a structured network, linking the N4 to the
E411 motorway from the Northeast via the RN25
and the RN257.
Several works of art and planning will be
needed to complete this road, including: 3.5 km
of double band traffic, 2 roundabouts, 2 beam
bridges, 1 frame bridge, 1 bridge over the Dyle,
1 bridge on the SNCB railway line, 1 bridge on
the Chaussée de Louvain, 3 storm basins and
several linking ramps.
The permit should be issued by the Walloon
Government during the second half of 2014.

In the field of transport, our Liège subsidiary participated this year in the tender
for the design, implementation, financing
and maintenance of the new tram line
in Liège.
In association with Arcadis and Galère in the
MOBILIEGE group, Louis Engineering focused
on the structural design for the parking lots,
substations, depots and maintenance workshops.

Biscuiterie Dandoy entrusted TPF Engineering/Arcoteam with the design of a new
production unit.
Almond bread, speculoos, gingerbread, macarons,
sablés and pain à la grecque are among the
traditional specialties offered by Dandoy for
almost two centuries, one of the most famous
artisanal biscuit manufacturers in the country.
It was in 1829 that Jean-Baptiste Dandoy moved
his atelier to rue Marché-aux-Herbes, before
moving 30 years later to the rue au Beurre, a
short walk from the Grand-Place.
The workshop, now relocated a few hundred
meters from its original location, had become
too cramped and ill-suited for efficient production and growth. An existing building located
Avenue Ariane in Woluwe-Saint-Lambert will
house the new 3,000 m² production unit.
Biscuiterie Dandoy wants to perpetuate its
manufacturing activities based on ancestral
know-how, using quality products, while keeping
the secret of its recipes! The whole study focused
on compliance with manufacturing processes,
while optimizing production flows and storage
capacities. Great care will be given to hygiene,
cleanliness and to the image of the company.

∏

Biscuiterie Dandoy, Brussels

∂   New tram line in Liège
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“In 2013, TPF-Utilities continued its development. In addition to
maintaining its level of profitability and achieving the objectives
that were set, our subsidiary has attracted an important number
of orders, which bodes for a satisfying level of activity over the next
two years.”
Relying on the expertise and the know-how of its various entities,
TPF-Utilities has deployed its activity in various fields such as facility
management, delegated management (conduct, operation, maintenance),
studies relating to the collection, treatment, valorization and supply
of water, or to the production, management and efficient use of both
traditional and green energies. Customers are private companies as
well as public bodies.
In a context of budgetary restrictions decreasing investment
capacity and maintenance operations, TPF-Utilities intensified its
commercial efforts in recent months, in order to increase its market
share and position itself for larger-scale contracts.
A special mention goes to the French subsidiary of TPF-Utilities
which saw its turnover and its order intake significantly increase. It also
gathered new important references, allowing it to become an important
player on the French market.
Last but not least, TPF-Utilities stated its willingness to support
its customers on the path of sustainable development by investing in
electric vehicles.

Finally, in the Nord Pas-de-Calais region
of France, our French subsidiary has won
the tender for the maintenance of the
facilities of the city of Fretin.

In Belgium, our team is responsible for the
maintenance of the Vilvoorde city buildings.

This year, TPF-Utilities conducted studies
for a water project in the province of North
Kivu, in the Democratic Republic of Congo.

For a period of five years, TPF-Utilities France
will carry out the maintenance, operation and
energy management of the heating, ventilation,
hot water and water treatment installations of
12 sites in the city of Fretin. A remote alarm
system will enable the follow-up of school
sites day and night. The contract also includes
the supply of gas and electricity.

Within the scope of a long-term contract, TPFUtilities was entrusted with the maintenance
and operation of all technical installations for
the municipal buildings of the city of Vilvoorde,
located in the outskirts of Brussels. Among these
buildings are the theatre and swimming pool.

To sustain the operation of the Virunga national
park that spans an area of 790,000 hectares, a
large hydroelectric turbine project was envisaged.
The region is characterized by significant variations of altitude and numerous rivers. Potential
sites were identified during a preliminary study
for a total of 20 to 30 MW of installed capacity.
Within the scope of this project, the Fund Virunga
Fund Inc. entrusted TPF-Utilities with the studies
of the first two sites selected on the Rutshuru
river (+/-18MW) and Lubero river (+/-2MW).

∏ Vilvoorde municipal building
∂ Fretin town hall

≤∂ Hydraulic project in the province
of Nord-Kivu, Democratic Republic
of the Congo
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“Faced with a particularly difficult
economic climate leading to
the cancellation of several
industrial investments in 2013,
TPF-Basse Sambre decided to
extend its commercial
development policy to
new geographical areas.”
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Target regions are, on the one hand, Eastern Africa (from Tanzania to
Mozambique) for activities related to the Oil & Gas sector and, on the
other hand, the Gulf of Guinea (from Senegal to Ivory Coast) for the
mining sector.
TPF-Basse Sambre also continued its reorganization, encouraging
the hiring of young engineers, while ensuring the transfer of existing
skills and expertise within the company.
ISO 9001 certified since 2007, our subsidiary has decided to
extend its quality assurance program by implementing security
measures. In 2013, its Safety Manual was therefore finalized in order
to obtain OSHAS certification in 2014.

Our team has made significant progress
with regard to the replacement of the
fire protection system of the GL2Z —
SONATRACH gas liquefaction site in
Arzew, Algeria. The progress status of the
project is 80%.

Following the signing of an engineering
contract at the end of 2012, TPF-Basse
Sambre has completed studies for a new
cement production unit with a capacity of
7,500 tonnes/day to be built on the Umm
Bab site in Qatar, for the Qatar National
Cement Company.

TPF-Basse Sambre completed a new
study contract for a slag valorization
unit (CARMAT Project) contract on its
national market, for its client RECOVAL.
This project is part of the “Mecatech” competitiveness aspects of the Marshall plan. There is a
double objective: on the one hand, to increase
the recycling of steel slag through the production
of materials for the building sector and on the
other hand, to reduce CO2 emissions through
the use of less energy-intensive processes.
TPF-Basse Sambre designed implementation
plans for all installations, managed interfaces
with civil engineering and utility distribution,
carried out the equipment selection and took
part in building site meetings.
This unit will be used to demonstrate the ability
to apply technology to the treatment of various
solid wastes. Recoval intends to export this
technology by relying on the expertise of TPFBasse Sambre.

The design studies, technical specifications as
well as all necessary documents for the international call for tenders have been finalized,
and the chosen constructor was confirmed at
the end of 2013.
In order to carry out the second part of its
contract, namely the monitoring of civil engineering works, installation of mechanical and
electrical equipment as well as performance
testing until provisional acceptance, which is
planned for 2016, our subsidiary established
itself in Doha and will host a supervision team
of five engineers in the course of 2014.

The fire protection system building contract
for the GL2Z gas liquefaction site encountered
construction stoppage for a period of 3 months,
requested by the client Sonatrach at the beginning
of 2013. Team mobilization was resumed during
the second quarter of 2013. Incidents on the In
Amenas site have only partially affected our work
on the Arzew site, despite a strengthening of
access and security procedures.
All the equipment was routed to the site. Mesh
protection networks for the liquefaction trains
and the protection of gasoline tanks were finalized in the course of 2013. These different circuits
have been tested and are today under pressure
and operational. This also applies to the protection of the various buildings. The protection
network of the three LNG tanks is underway.
The on-site team of TPF-Basse Sambre includes
8 expatriates and 50 skilled workers. Various
contractors are active on the site, amounting
to a total of 100 staff members.

∞ Recoval – Slag valorization unit,
Farciennes (Belgium)
∏ Umm Bab site, Qatar
∂ Sonatrach – GLZ gas liquefaction site
in Arzew, Algeria
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“Despite the difficult economic environment,
TPF Planege can be proud of its amazing
performances for the 2013 fiscal year.”
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The company broke an historical record, increasing its turnover by
almost 50%.
The key to its success are its export capabilities and willingness
to extend synergies within the group. In fact, 95% of its turnover is
generated through exportation, mainly to Africa, Algeria, Angola and
Mozambique, but also to Poland and Romania.

In Algeria, the emphasis is on the hotel
sector with the renovation project of the
Amraoua hotel in Tizi-Ouzou.

TPF Planege is also involved in the construction of a sports center in Angola,
more precisely in Dundo.

The project for the rehabilitation of the
areas affected by the devastating floods in
Madeira in 2010 is now halfway through
schedule and is progressing rapidly.
In order to prevent and manage the risks of
flooding, the restoration of rivers has become
a priority. It comprises the construction of
structures aiming to regulate floods and to
effectively control the water level of rivers.
The action of TPF Planege resides in two
missions: on the one hand, to provide technical
assistance for studies of small dams allowing
for the control of sediment transport of the
rivers João Gomes and Santa Luzia, and on the
other hand, to ensure the supervision and
technical control of the rehabilitation works of
the downstream sections of the three main
rivers which run through the city of Funchal,
namely the rivers of S. João, Santa Luzia and
João Gomes.
Completion is planned for late 2014, and the
works will also include a general upgrading of
the interface between these rivers and the sea.

∞ Santa Luzia river mouth works –
Madeira island
∏ Funchal sea front works –
Madeira island
∂ João Gomes and Santa Luzia
rivers sediment overflow gate –
Madeira island

A contract was signed with the Algerian society
of tourist management, as part of the policy for
strengthening tourism in Algeria. TPF Planege’s
mission is to carry out studies related to the
renovation of the Amraoua hotel, a comfortable
4* hotel comprising 150 rooms, including 4
suites, a restaurant, bar and shops. In addition
to architectural renovations (façades and interior), this ambitious project also comprises the
remodeling of the building structure, technical
networks and lifts.

Located at the gates of Dundo, near the eastern
regional airport, this new sports center of
195,000 m² will benefit from the latest infrastructure and equipment. This project also
includes the construction of an administrative
building, housing and a recovery center, the
creation of roads and various networks, as well
as the development of 110,000 m² of green areas.
This new complex will enable the population
and especially young people in the region to
practice sports in the best possible environment.
This year, TPF Planege has started the execution
of the master plan, architecture studies, as well
as building and infrastructure engineering.

∆∂ Sports center, Dundo - Angola

∂ Amraoua hotel renovation
in Tizi-Ouzou – Algeria
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TPF Planege was also involved in another
project in Angola in 2013, the construction
of the university complex for the College of
Social Communication Sciences in Luanda.

Still in Angola, our Portuguese subsidiary
was awarded a study contract for the
construction of an agro-industrial cluster
in Caxito, about 60 km from Luanda,
within the framework of a call for tenders
initiated by the Ministry of industry.
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Caxito is the capital of the Bengo province and
an important administrative center, but it is
also a region with an irrigated area of 2,500
hectares located in the alluvial plain of the
river Dande. The goal of this new agro-industrial
pole is to support farmers, to increase agricultural production in the region and to reinforce
the supply of local products for the processing
industry and the consumer market. In addition
to the construction of the cluster, we are also
responsible for the construction design and
working drawings for a technology transfer
center, for which testing laboratories and an
agricultural training center are planned.

∏ ∂ Agro-industrial cluster in Caxito – Angola

Studies have started this year for the 76,000 m²
construction project designed to accommodate
around 1,000 students. Our subsidiary has been
asked to carry out studies related to architecture,
stability and technical facilities. The project
comprises the construction of a central building
and university housing, sports field development
and the creation of sports facilities. The bioclimatic building design will enable the construction of an integrated environment (shadow zones,
gradual transition spaces between the inside
and the outside).

By working in Cape Verde, TPF Planege
has made lusophone Africa a genuine
pillar of its activity. In recent months, it
attracted attention thanks to various interventions in the areas of sanitation,
water and hydro-agricultural facilities.

In Mozambique, TPF Planege has focused
its interventions on the rehabilitation of
national roads in the provinces of Zambezia, Niaessa and Tete.
The National Road Administration (ANE) has
entrusted the Portuguese construction and
engineering company Monte Adriano with the
renovation and the construction of 150 km of
roads. The latter consulted us to carry out
studies relating to earthworks, drainage, tracing,
vertical and horizontal signaling or the rehabilitation of bridges.
The studies concern four road sections: two
sections with a total length of 58 km in the
provinces of Zambezia and Niassa and two
other sections with a total length of 90 km in
the Tete province.

Our subsidiary focused on two studies funded
by the North American program Millennium
Challenge Corporation, including one aiming to
extend the multi-municipal water supply and
sanitation systems in nine municipalities on the
island of Santiago, and create inter-municipal
companies whose economic and financial sustainability will improve services and ensure a
satisfying level of quality.
Regarding the hydro-agricultural sector, with
the endorsement of the State of Portugal, the
government of Cape Verde appointed TPF
Planege to carry out studies for the construction
of infrastructure for the irrigated perimeters of
the islands of Santiago, Santo Antão, and São
Nicolau. Irrigation networks will be powered
by several dams currently under construction.
Training on production and the agricultural
economy, the use of soil and water or even
irrigation technologies will be planned for the
beneficiaries of the different projects. These
studies will continue in 2014.

∏ National road rehabilitation
in the provinces of Zambézia,
Niaéssa and Tete – Mozambique
∏∂∆ Social communications
sciences University complex
in Luanda – Angola

∂ Hydro-agricultural development
project on Santiago Island,
Salineiro dam - Cape Verde
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“In Brazil, recent results are rather encouraging
for our subsidiary PROJETEC. Part of its
success is due to investments in advanced
management and production systems but also
to its willingness to ensure the sustainability
and development of the company.”
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Initiatives have been taken to strengthen the management team, and
efforts were made to develop new markets and enhance synergies
between the various subsidiaries of the group.
In 2013, activities were focused on the sectors of water, environment and transport infrastructure.

Among road operations, a special mention
goes to the BR-232 motorway enlargement.

Projetec has been asked to manage the
program put in place by the Government
to develop infrastructure in the Northeast region, including that required for the
installation of the new Fiat assembly plant.
For several years, Projetec has contributed
to the development of irrigated agriculture
in Brazil. In 2013, our irrigation professionals
focused on the Salitre irrigated perimeter.
Located in the São Francisco Valley, the largest
irrigated fruit cluster in Brazil, the Salitre irrigated
perimeter transforms 25,000 hectares of the
Juazeiro municipality in Bahia into an oasis.
Projetec is currently conducting studies on the
conceptual design and bid documentation required for the public tender for the productive
occupation of Stages II, III, IV and V of the irrigated perimeter and for an alternative which
would provide project continuity by way of a
public-private partnership (PPP). Among the
activities already undertaken are the adaptation
of the pre-existing common infrastructure basic
design, the consolidation of the new cost estimate for the construction and guidance for their
operation, maintenance and management.
Additionally, the feasibility study for the new
model has also been carried out. This allowed
a determination of the optimal level of compensation to be paid by the Government to the
concessionaire of the irrigation services.

North of the State of Pernambuco, the zona da
Mata, named after the primitive forest which
has almost disappeared today, now houses
many companies which are likely to change
the economic reality of the region. The region
has received large private investments, such
as the installation of the car manufacturer
FIAT, the flat glass factory SAINT-GOBAIN or
even the brewing group PETRÓPOLIS GROUP.
Projetec is participating in all of this effort,
managing the public program to implement the
infrastructure necessary to meet the inherent
demands, mainly seeking a flow of production
and sustainable growth in the region, in addition
to providing the conditions necessary for the
operation of different industries. The coordinating work with the Secretariat of Economic
Development, the development of studies and
designs and the management and supervision
of the services being executed are activities
included in the services provided by Projetec.

This major East-West Road axis of the Pernambuco State provides access to several towns in
the Pernambuco countryside. It entails capital
importance for the economic development and
tourism in the region. Projetec has developed
road engineering project designs for the implantation of the third lane on the BR-232
highway, and the recovery of the urban stretch
crossed by the road.
The new cross section of the road foresees three
lanes in each direction, as well as sidewalks in
all extension. Additionally, two longitudinal
flyovers, three pedestrian walkways and the
widening of two existing flyovers have been
designed over a passing by railway, as well as
a new lighting arrangement and the recovery
of the pavement on existing side roads.

≤ Salitre irrigated perimeter
∏ Zona da Mata, infrastructure
for the new Fiat assembly plant
∂ BR-232 motorway widening
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“Only one year after joining the TPF group,
our Brazilian subsidiary is already showing
exceptional growth.”
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As a key player in the field of social and environmental consultancy,
Synergia achieved exceptional results, not only limited to a strong
presence on the Brazilian market. The opening this year of a branch
office in Mozambique enabled it to win three new contracts, including
one in association with our subsidiary TPF Moçambique.
Once again this year, we highlight its involvement and contribution for people who had to relocate following mining development
projects in Brazil, or for those living in the informal districts of
Maputo in Mozambique.

∑

Carajas mining development project

∂

Minas-Rio mining development project

In Mozambique, Synergia, in partnership
with Mozambican companies and international non-governmental organizations
participated in the implementation of
the Municipal Development Program in
Maputo, also known as ProMaputo.

In Northern Brazil, the construction of the
logistics corridor used to transport ore
from Carajás is progressing. Synergia is
responsible for the design and conduction
of a Program for the Involuntary Removal
of the families and improvements in areas
in which Vale intends to implement the
Northern Logistics Corridor.

In 2013, Synergia continued its mission
for the Anglo American mining group in
line with the Minas-Rio project, a large
ore mine located in the States of Minas
Gerais and Rio de Janeiro, in the southeastern part of Brazil.
Specifically, Synergia’s task is to prepare and
conduct the Family Resettlement Program to
implement the Anglo American Minas-Rio
Project. With investments amounting to US$ 5
billion, the project includes a 100 km power
Transmission Line, an iron ore mine and the
longest ore pipeline in the world, 525 km in
length, crossing 22 municipalities in the States
of Minas Gerais and Rio de Janeiro. This year,
Synergia supported the productive, social and
economic reorganization of the families that
were directly impacted, and worked to fulfill
the commitments made with the Public Authorities, assisting in the process of obtaining
the Mine Operation License. Our team therefore
carried out several actions including the design
of an Assistance Plan (with details of the social
actions and architectural solutions for the resettlement of the families), the socioeconomic
monitoring of the affected population and the
Agricultural Production Support (including the
providing of inputs, machinery and implementation of structuring projects).

Implemented in the Carajás Railway, in an
extension of 892 km, the projects includes the
removal of an estimated total of 457 families
and 1,150 properties. Tasks carried out by Synergia include: (i) the application of a census-like
survey and preparation of a Socioeconomic
Diagnosis of the families; (ii) the preparation of
Property Appraisal Reports, which are essential
elements to identify the most adequate remuneration practices in involuntary resettlement
processes; (iii) direct negotiation with the families
and support to clear the areas for engineering
work; (iv) monitoring of the families, according
to the guidelines of the World Bank and International Finance Corporation Performance
Standard nr. 5 “Land Acquisition and Involuntary
Resettlement”.

This program, funded by the World Bank, aims to
put in place urban and social actions to improve
the population’s living conditions in the informal
districts of Maputo, to reduce infrastructure and
service needs and to establish a more regular
occupation. 75 % of households in Maputo actually live in informal districts.
The intervention of our Brazilian team revolves
around two components. Firstly, it aims to
develop an integrated actions methodology in
the George Dimitrov pilot district (12,867 inhabitants). Secondly, it aims to carry out massive
regularization of rights to profit from the land
(DUATS) in the districts of Zimpeto, Magoanine
(A, B and C), Albazine, Mabotas Laula, Ferroviário and 3 de Fevereiro, representing a total
of approximately 4,000 households. The main
products arising out of this work are: Social and
Environmental Diagnoses, Local Development
Plan, massive DUATS Regularization Plan, Monitoring and Evaluation, Technical Tutoring of the
CMM (Maputo Municipal Council). In addition,
the communities in which action is implemented
are permanently assisted by a social team that
keeps the population informed and encouraged
to participate in the local development process.

∂ ProMaputo municipal development
program, Maputo
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“In Poland, road and rail infrastructure
projects have mobilized all our efforts. ”
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The synergies developed with our subsidiary TPF Planege helped to
complete the modernization of the access road to the port of Szczecin,
as well as major works on sections of the S-2 and S-79 expressways,
and allowed us to pursue other projects such as the modernization of
the No. 18 Kutno Pila railway line, Torun-Bydgoszcz section and the
construction of the A1 motorway section between Strykow and Tuszyn.
Finally, TPF SP. z.o.o. also carried out the architectural design
for several office building construction projects and for the energy
renovation of residential buildings.

≥ Gdansk Business Center, Warsaw

We continue to take part in the scientific
project MEEFS (Multifunctional Energy
Efficiency Façade System for Building
Retrofitting) funded by the European
Commission under the seventh framework
program for research and development.

Our team has also been active in the
construction of the A1 motorway.

In 2013, TPF SP. z.o.o was particularly active in the design of the first phase of the
Gdańsk Business Center (GBC) in Warsaw.
Phase I consists of two buildings located as
freestanding objects:
- The building A (total area is 46 869 m2; lettable
area-27 680 m2) has 17 floors above ground
with the function of office space and two
floors underground garage forming. Through
a unique form and modern materials, it fits
perfectly into the landscape left-bank Warsaw,
acting original recognizable character in the
panorama of the city visible from the banks
of the Vistula.
- Building B (the total area is 27 216 m2; rentable
area-13 520 m2) - has 9 floors above ground
with the function of office space and two
floors of underground garage. It is inspired
by his timeless classic urban architecture
and the materials used to the neighboring
socialist realist assumptions axis North-South
and Muranow.
The investment is in a prestigious location in the
heart of downtown in the area estates Muranow
near the Old Town, at the crossroads of major
routes, public transport, in close proximity to the
metro station Marymont and the train station
Warsaw Gdansk.

Three years ago, in association with our Portuguese subsidiary TPF Planege, we secured a
management contract for the design and construction of the A1 motorway section between
Strykow and Tuszyn, including supervision of
the design and execution of works.
This section is located in the province of Lodz,
more precisely in the districts of Zgierz and
Lodz East. This construction project will have
positive effects on the environment. In addition
to absorbing parts of the traffic from the existing
national roads (No. 1) and provincial roads (No. 14)
and diverting heavy traffic from residential
areas, this new section will improve acoustics
and road safety and reduce air pollution in
surrounding areas. The use of modern surface,
improving the flow of traffic as well as the use
of additional collateral in the form of: acoustic
screens, the necessary buy-outs, animal crossings, planting of greenery and the drainage
system and the cleaning of rain will help to
ease the burden of motorway environment.
Once this important construction project is
completed in 2015, pedestrians and motorists
will benefit from increased road safety.

∏∂ A1 motorway construction Strykow – Tuszyn section,
Lodsz province

Our Polish subsidiary has been working on the
subject for several months. The objective of the
project is the development, evaluation and
demonstration of an innovative energy efficient
multifunctional façade system for residential
building sector retrofitting. This new system would
be easily adapted into any climate condition and
any typology of residential building façade.
For this project, TPF is actively involved in the
architectural design of the façade system. The
project will be demonstrated in form of retrofitting of existing building’s façade. For the time
being, TPF is developing Building Permit design
and Execution design files for the demonstration building in Mérida (Extremadura), Spain.

∂ MEEFS science project –
Demonstration building, Merida (Spain)

Europe . U K RA INE

“Acquired a year ago, UDG has managed to stay on course despite
political and economic instability, and the resulting destabilization
of investments.”
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During the past twelve months, our subsidiary has mainly worked on
projects affecting the public sector.
This year, we will remember its numerous interventions in areas
as diverse as housing, culture (M. Zankovetska theatre in Lviv),
hospitality, health (Children Hospital for the Future in Kiev), sports
(Eurobasket 2015), education (Catholic University of Ukraine in Kyiv)
or office real estate.

In Truskavec, UDG is devoted to the study
and design of a mixed-use building.
Located in the center of the spa town of Truskavec,
at the foot of the Carpathian Mountains in the
Lviv region, a special economic zone focused
on tourism and recreation was established in
order to meet the needs of spa guests and tourists. The land features many mineral water
springs, including the Naftusya spring which is
renowned for its medicinal properties. In addition
to health resorts and 70 leisure centers, Truskavec
also features two water pumping stations, two spa
clinics, two clinics specializing in mineral wax
and research laboratories. Each year, the city
welcomes more than 200,000 visitors.
UDG participates in the development of a
mixed-use complex of 1,200 m² consisting of a
shopping mall and offices.

In Lviv, the first construction phase of
the Catholic University of Ukraine is
completed. Our subsidiary was in charge
of the general design of the project.

UDG participates in a project for reconstruction and restoration of the national
academic theatre Maria Zankovetska, and
takes the lead on design.
Classified as part of the World Heritage by
Unesco, this prestigious monument is located in
the heart of the old town of Lviv, on the territory of the State historical-architectural reserve.
The drama theatre Maria Zankovetska was once
one of the largest theatres in Europe. The set
was built in the northwestern part of the old
town, on the marshy banks of the river Poltava.
This building is not only a historical monument
of national importance, it is also a complex
building housing a theatre still in operation. Its
restoration and reconstruction will require
technical infrastructure capable of meeting the
needs of a modern theatre (stage technology,
production equipment, restaurant, fire protection…) while preserving and respecting the
historic integrity of the premises.

This new university campus is located on
Stryyska, in the new administrative and social
district formed south of the historic center of Lviv.
The main axis (West-East) comprises a conference
center, a row of closed and semi-closed spaces,
a church and accommodation for students.
Also included in the program, a hostel for 250
students in a U-shaped, 5-storey building, as
well as a 4-storey multi-purpose academic building whose shape resembles a rectangle. The latter
comprises large glass surfaces (transparent glass
façades, profiled glass and Pilkington Profilit
mounting system) and louvres placed on the
south facade.

≤ Ukraine Catholic University, Lviv
∏ National academic theatre
Maria Zankovetska, Lviv
∂ Mixed-use building in Truskavec

Europe . romania

“This year, TPF has strengthened its position on the Romanian market.”
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Despite a difficult economic environment, TPF continued its development
through the acquisition in 2013 of the engineering consultancy Cinnamon
Project. The company is a major competitor in water and waste water
infrastructure projects, involved in three major consulting contracts
under the Environment Sectorial Operation Program for Romania,
providing supervision, project management and design services, as well
as port works. Such participation has secured a strong portfolio along
with notable experience.
At the same time, TPF Romania has continued to develop its ongoing
projects in water and roads infrastructure, as well as civil constructions.

∏∂ Constanta port berth extension

Cinnamon Project increases contribution
in the Environment sectorial operational
program (SOP).

This year was also marked by the signing
of new contracts with the Romanian
Maritime Ports Administration.

Cinnamon Project achieved an important
milestone in the “Extension and rehabilitation of water and waste water infrastructure
in Arges county, Romania” Project.

Our highly qualified engineers, whose maritime
expertise is highly valued, have started working
in Constanta.
The National Company Maritime Ports Administration SA Constanta is in the process to
update the Master Plan of the largest sea port of
Romania. Under such circumstances, the Port
Administration needs to resolve specific issues
which are to be considered when reshaping
the port layout.
The supervision of the extension works to the
lighter berth in Constanta Port was awarded at
the beginning of 2013 to the Consortium led by
Cinnamon Project in association with the Dutch
company MH Poly Consultants & Engineers.
The design and build contract extends over a
24-month duration and includes dredging and
quay wall construction.

Following the priority lines of Romania’s Development Strategy in environmental protection,
all regional water operators are implementing
large projects with the aim to connect the entire
population in their area to the water supply
and sewage systems.
At the end of 2013, Cinnamon Project signed a
contract for project management services with
Apa Prod, which operates in one of the central
counties of Romania, along with Blom Romania.
The main challenge is the development of a new
master plan for the period 2014-2020. Through
this project, approximately 396,000 people will
benefit from better water services.
It is not the first time that the Cinnamon Project
consortium - Blom Romania is awarded a contract
with Apa Prod, as the operator had recently
entrusted them with the supervision of water
& sewage infrastructure works.

The project, initiated by the Regional Water
Operator Apa Canal 2000 Arges under the
Environment SOP Program, targets both urban
and rural development in terms of access to clean
drinking water and sanitation services covering
several agglomerations. The Environment SOP
Program aims to improve the quality of environment and life standards in Romania, a country
with major gaps in sanitation needing to conform
to the Community aquis.
Cinnamon Project, as member of a consortium
led by Aecom Ingenieria, completed the full
design of approximately 19 km of water ducts,
79 km of water mains and 88 km of sewers.

∂ Rehabilitation of the water supply network
and waste water infrastructure
in the Arges county

∂ Waste water treatment plant in Deva

∂∫ Waste water treatment plant
in Hunedoara

Europe . G rand- D uchy of Lu x embourg

“This year, our Luxembourg subsidiary has strengthened its reputation
and position in the Grand Duchy of Luxembourg thanks to the actions
carried out in favor of major local players such as the CACTUS
group, the BIL Bank or even communal administrations.”

TPF Luxembourg has also forged ties with renowned Belgian
promoters investing in large-scale real estate projects in the
Grand Duchy of Luxembourg. Our team therefore studied closely
the rehabilitation of the old Henri Funck breweries in Neudorf
and the conversion of an existing building into luxury offices,
projects led respectively by the Atenor group and the Pylos
group. Both construction projects are scheduled to begin in 2014.
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Our customers the Cactus Group and
Immo Horizon S.A. have placed their trust
in us and have enabled us to participate
in several construction and renovation
projects in the food industry and food
retail sector.
The project management and consultancy mission that had been entrusted to us for the extension and restructuring project for “Schnékert
Traiteur” was completed successfully. As-built
files are being produced.
With regard to the renovation of the logistics
warehouse No.2 for Resuma, a subsidiary of the
Cactus group, the replacement of the building’s
façade and the warehouse docks will soon be
finished on schedule. The results show a perfect combination of technology and aesthetics.
A total of 2,000 m² of offices, 1,500 m² for the
façade of the building and the 12 docks have
been completely renovated. The objective was
to improve the energy performance of the
building. A real success story, both from the
technical and aesthetic point of view, achieved
without disrupting the 200 truck rotation
per day.
The next step for 2014 will consist of 10,000 m²
of roof to renovate!

Along with our subsidiary TPF Engineering,
TPF Luxembourg has been involved in the
rehabilitation project of the former Henri
Funck breweries in Neudorf.
This project is being carried out by HF IMMOBILIER, a 100 % subsidiary of the Atenor group,
and consists of the construction of a 11,400 m²
area (above ground) of high environmental
quality, after partial demolition of the existing
structures of the old Neudorf breweries. Designed
by the architectural firm Steinmetz Demeyer &
Partners, it will be mainly allocated to housing,
commercial premises and / or offices on the
ground floor, with underground parking, cellars,
technical and storage rooms.
Our team studied the technical equipment, energy and environmental concept of the whole
project. As such, it has been responsible for
achieving the design assignment in its entirety,
as well as studies and support in directing the
execution of the works and reception.

∂ Caterman I, II, III

A f ri ca . morocco

“Although affected by a decline of activity in
the construction sector and public works
and by foreign investment in luxury real estate,
our two Moroccan subsidiaries have experienced
great success.”

∂ Anfa Résidence Club Lot 126, Casablanca

In recent months, Pyramide Ingénierie and Save Project have demonstrated dynamism in their business segments, confirming their
commitment to the construction sector, whether residential or urban
buildings, offices, luxury hotels, and leisure and sports areas.
Various assignments and the diversity of tasks performed over
nearly thirteen years have allowed them to retain their usual clients while
adding new ones such as ASMA Invest or real estate group Yasmine.

A f ri ca . morocco

Our Moroccan team has also been asked by
the Yasmine real estate group to take part
in the Yasmine Anfa project, an ambitious
urban project with a focus on nature.

This year, Pyramide Ingénierie signed a
new contract with ASMA Invest. The
contract deals with the construction of
housing complex Residence Club - Lot 126
in Casablanca.
With an area of 11,518 m², lot 126 features two
closed and sustainable residences, separated
by a pedestrian easement open to the public for
quiet access to garden from the Omar El Khayyam
Bd. The first residence will consist of 5 residential buildings and an office building, and the
second will consist of 8 residential buildings.
The program provides for a total construction
of 7,076 m² of offices, 1,150 m² of commercial
spaces and the construction of 297 apartments
(2 to 6 rooms flats, simplex, duplex and triplex)
and lofts distributed in buildings of 4 to 10
storeys. These will revolve around a private
central garden reminiscent of the atmosphere
of an Andalusian garden.
In addition to the completion of technical studies,
our mission is to ensure the follow-up of the
complete construction and fit out of all buildings
(stability, fluids, high/low tension, architectural
lots and driveways). The construction will
begin in July 2014 and should be complete in
December 2016.
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∑∂ Anfa Résidence Club Lot 126, Casablanca
≥

Yasmine Anfa project

Located within the Casa Anfa urban project on
the historic site of the former airport of Anfa,
this real estate complex offers an impressive
amount of green space on a 3 hectare area. A
large garden will cover 70 % of the ground surface.
Four vegetal towers will overlook a pedestrian
square and a water basin. Three of them will be
16 floors high and will be decorated with white
bougainvillea. The fourth one will be 9 floors high
and will be decorated with red bougainvillea.
Small four-storey pavilions will complement
the arrangement.
The project will be carried out in three stages,
with the first stage to be delivered in 2016.
Pyramid’s mission is to carry out studies of complete construction and fit out, and to supervise
the construction works.

Our Moroccan subsidiary Save Project
focused on the new Taghazout station
project, 15 kilometers from Agadir.

Near the town of Nador, our client
Agence Marchica entrusted us again
with the third stage of the Marchica
lagoon development project focusing
on a series of villas in the bay.

South of Casablanca, the city of Bouskoura will acquire a new equine training
center by 2016. Pyramide Ingénierie will
strive to be involved in the project.
The Société Royale d’Encouragement du Cheval
(SOREC) sought to hire us as a technical design
office for complete construction and fit out and
entrusted us with the preparation of technical
studies and monitoring of the construction
works for the equestrian training center in
Bouskoura. The objective of the center is to
offer riders, instructors and horse riding fans
the necessary infrastructure to accommodate
and train horses, and for the organization of
national and international competitions.
This project is composed of two components: a
training center for racing horses and a training
center for equestrian sports (jumping, dressage)
and endurance riding.

110 villas will be built south of the peninsula on
both sides of a large garden leading to the sea.
They will be integrated into the landscape and
built using stone gathered from earthworks
while constructing the roads of the project.
Each of them will also feature a detached
building designed as a belvedere overlooking
the lagoon.
Pyramide was asked to carry out technical
studies for complete construction and fit out
and to ensure the follow-up of the works, with
a starting date scheduled for late 2014 and a
duration of 24 months.

∞∏ Horse training center,
Bouskoura
∂ Bay Villas –
Marchica Laguna, Nador
◊∫ Taghazout new station

Visiting tourists will be able to enjoy 4.5 km of
beaches, luxury hotels, residential buildings,
villas, sports and leisure centers as well as a 18
hole golf course.
The Société d’Aménagement et de Promotion
de la Station de Taghazout (SAPST) wished to
integrate a high quality environmental (HQE)
standard in the construction of this new resort,
in order to preserve natural resources, to respect
and enhance the cultural authenticity of the
region and to promote energy efficiency. Save
Project works on two components of the project
in order to ensure the OPC assignment (construction site scheduling, management and
coordination). The first component deals with
the construction of 183 detached and semidetached villas (from 200 to 500 m²) which
will be built on a plot of 17 hectares (known as
parcel 22). The project is currently in its preliminary phase and the sanitation and structure
works will begin from May 2014 onwards. The
second component concerns the completion
of Medina B which features the construction of
16 buildings including apartments, duplexes,
pools and commercial spaces. This project is
also in its preliminary phase and construction
should begin in June 2014.
Finally, it should be mentioned that this project
is part of the tourism and real estate development plan Plan Azur, which was initiated by
the Moroccan Government.

A f ri ca . A LG ERIA

“2013 was an intensive year in terms
of rail projects.”
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TPF Algeria used its resources and technical skills to participate in the
development program of the Algerian railway network, in order to
better support its clients, including the Agence Nationale d’Etudes et
de Suivi de la Réalisation des Investissements Ferroviaires (ANESRIF)
and Cosider Travaux Publics.
Our Algerian subsidiary has a leading position in the field of
supervision and building control for the railway infrastructure works
carried out in Algeria. To date, it has contributed to the modernization
and development of over 900 km of railway lines.

In 2013, TPF Algeria signed an important
contract with COSIDER Travaux Publics
for the construction design and work
drawings of the new Boughezoul - Djelfa
railway line, a linear track of 140 km.

The modernization of the mining line of
Eastern Annaba - Djebel Onk is on track.
TPF Algeria has been asked on the one hand
to analyze and approve the construction
file, and on the other hand, to manage,
control and supervise the works.

Works related to track doubling and to
the modernization of the facilities of the
Annaba-Ramdane Djamel railway line
are carried out under the supervision of
TPF Algeria and are progressing well.

Our team will be the local partner responsible
for the technical works to be carried out on site:
site recognition and data collection for the
construction design and work drawings, supervision and topographical survey across the
railway line, supervision and realization of the
topographic investigation.
This new single track line will allow trains to
reach 220 km per hour.

The mining line East-area of Annaba is a single
track, 305 km long line, and is designed to
route the iron ore from the Boukhadra and
Ouenza mines and the phosphate ore from the
Jebel mine to the port of Annaba. The latter is
currently subject to important works in order
to improve train circulation conditions and
adapt to the important traffic related to mining
activities in the region.
The award of this contract reflects the confidence placed in us by ANESRIF throughout
the years.

This contract is part of the extensive modernization program of the Annaba-Algiers-Oran
railway bypass which will allow the ANESRIF
to increase line capacity while improving the
safety of train circulation. This project provides
for the doubling of the existing line on a length
of 96 km, the construction of two stations, two
tunnels and two viaducts (respective lengths
of 120 meters and 700 meters) as well as the
development of around 30 structures. This year,
efforts were concentrated on the construction
of the two tunnels.

∑ East Annaba-Djebel Onk
mining line
≤ Annaba-Ramdane Djamel
railway line

∂ Boughezoul –
Djelfa railway line

A f ri ca . S EN EGA L
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“Our Senegalese subsidiary saw
its activity rise in a satisfying
manner in 2013 and was
particularly successful in the field
of hydraulic infrastructure.”

Setico Ingénieurs Conseils intends to continue growing in the next years. It has
therefore developed a strategic vision for
its development, entitled “Setico 2015”. It is
based on three objectives: triple turnover
by 2015, consolidate its presence in the
countries of West and Central Africa and
develop new promising occupations generating growth for the group.

This other mission is part of the project
to improve food security and support
development (ASAMM) in the region of
Matam in Senegal.

In Senegal, Setico Ingénieurs Conseils
advice is actively contributing to a project of water transfer which aims to bring
water supplies to several communities in
the Arachidier basin.
The Ministry of Hydraulics and Sanitation,
represented by the Direction de Gestion et de
la Planification des Ressources en Eau (DGPRE),
received funding from Belgium in order to finance
studies for implementing the action plan for
integrated water resources management in the
Arachidier basin (IWRM-AB). Setico Ingénieurs
Conseils has been appointed to carry out the
hydrogeological studies necessary for evaluating
the potential water resources in the western
sector of Khombole-Touba Toul - Kaba Diack,
and in the area east of Touba for a transfer of
water to the area of the Arachidier basin. Once
the hydrodynamic modeling is completed,
these studies will have the following results:
(i) estimate the volumes of water that can be
pumped in each of the areas towards the
Arachidier basin; (ii) achieve characterization
(number of works, definition of the technical
specifications) and implement catchment areas;
(iii) achieve physicochemical and bacteriological
water characterization in order to implement
adequate treatment to prevent limescale residues
in pipes transporting water from the Eocene
limestones; (iv) define the catchment areas
protection perimeters.
Our team will also work on the development of
a mathematical model for managing the Tassette catchment area, exploiting the Paleocene
limestone for a transfer of water towards the
islands of Saloum.

≤ Water supply
in the Arachidier Basin

The objective is to contribute to the improvement of food security while increasing farmers’
income in the Matam region. The irrigable
potential of this region is 50,000 hectares, of
which only 15,000 hectares are serviced. The
exploitable surface of 8,000 hectares consists of
Irrigated Village Perimeters (IVP) and double
pump casings.
Works to be carried out include the rehabilitation
and extension of the IVP (2,000 hectares) and
their electrification, the realization of hydro-agricultural infrastructures and 68 km of access slopes
and the clearance of the Diamel river-mouth.
Our team is in charge of supervising and controlling the works for a period of 16 months.

Finally, in northern Cameroon, Setico
Ingénieurs Conseils and BRL Ingénierie
have signed a contract with the State of
Cameroon. It deals with conducting preliminary studies for the rehabilitation of
the Maga & Logone and Mayo Vrick dams
and dikes.
This project is funded by the World Bank
following the terrible floods which caused the
destruction of several waterworks in 2012.
Specifically, we have been asked to proceed to
the study of emergency works to protect floodprone areas. Priority actions include the rehabilitation of the Maga dam on the border with
Chad, including strengthening the dam profile
on a 27 kilometers stretch, the rehabilitation of
the Logone river dam from Pouss to Yaoua,
which is 70 kilometers long and requires full
reconstruction on some stretches. They also
include the clearance of the Mayo Vrick fairway, downstream from the drainage works of
the Maga dam withholding, in order to improve
downstream water flow.

∂ Rehabilitation of Maga & Logone
and Mayo Brick dams and dykes

A f ri ca . Ivory C oast

“In 2013, TPF continued its policy of internationalization by
strengthening its presence in sub-Saharan Africa. In just a few years,
the area became one of strategic development for the group. ”

Two years after acquiring the Senegalese Engineering Consulting Office Setico, we welcome the opening
of our new subsidiary Setico International in September in Ivory Coast.
The first three months of activity are rather encouraging. This is shown by a number of contracts
awarded to us in line with the Programme d’Urgence de Renaissance des Infrastructures de Côte d’Ivoire
(PRI-CI) and the program for the improvement of drinking water supply in the Ivorian economic capital.
Population growth in Abidjan as well as the lack of investment for an entire decade has resulted in a
shortfall in the drinking water supply. A number of engineering works must be carried out in order to
supply this area.
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The Programme d’Urgence de Renaissance
des Infrastructures in Côte d’Ivoire, a joint
initiative of the Ivorian Government and
the World Bank, is another program involving our Ivorian team.

Setico International has been awarded the
contract following an international call for
tenders. The contract features the monitoring and control of the extension and
reinforcement works of the drinking water
supply in the district of Abidjan through
four boreholes drilled in Anyama.
This project is structured around three components: (i) the construction of a 500 m³ water
tower, including a compact treatment unit (lot 3),
(ii) the equipment and connection of 4 existing
boreholes (lot 2) as well as (iii) the provision
and laying of pipes for delivery and distribution,
with respective lengths of 3.91 km and 52.33 km.

The objective of the project is threefold: contribute to (i) the reconstruction of infrastructure in
the country, (ii) the economic recovery and
(iii) the improvement of living conditions of
populations. The first phase of the program’s
works concerns Setico which is in charge of
monitoring and control. The first phase features
the rehabilitation of urban infrastructure, including priority sections of urban roads, drinking
water supply, urban sanitation, public lighting,
health and education. This phase covers Abidjan
and Yamoussoukro, the two capitals and the
districts of Bouaké, Korhogo, Abengourou and
San Pedro.
The opening-up and support to the commercialization of agricultural products constitutes
another component of the program, through the
rehabilitation and maintenance of transport
infrastructure in the regional capital.

A f ri ca . A NG O L A

“Without a doubt, the year 2013 proved to
be exceptional in terms of turnover.
In order to support the development of Angola,
our Angolan subsidiary contributed to the
implementation of the infrastructure reconstruction
program initiated by the country.”
This year, our subsidiary participated in major planning and road works
projects, as well as construction projects for housing, office, education and
healthcare buildings.
The new contracts awarded during the fiscal year are the result of a real
synergy between TPF Angola and TPF Planege.

∂ Medical analysis and diagnosis
center in Dundo

A f ri ca . A NG O L A

The construction of the United Nations
Information Centre for the Portuguesespeaking African countries (PALOP)
represents one of the most emblematic
projects both for our subsidiary and for
the city of Luanda.

The provincial Government of North
Luanda entrusted TPF Angola with the
design of the Diagnostic and Medical
Analysis Centre in Dundo.
This new medical outpatient center of 11,500 m²
will consist of two zones, one reserved for
imaging and the other for laboratories. The
objective of the project is to improve access to
health services and to complement the care
provided by the local hospital.
We are also responsible for the construction
design and work drawings for all technical infrastructures and outdoor constructions.
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∂ Medical analysis and diagnosis
center in Dundo
∫ United Nations information
center in Luanda

The Department of Social Communication of the
Republic of Angola instructed our subsidiary
to control and supervise the construction of
this new United Nations center. Our mission,
which will last 21 months, will be carried out
by a multinational team of Angolan and Portuguese experts.
This remarkable architectural ensemble is
composed of three stand-alone buildings of
different heights and will feature a museum,
seminar rooms, meeting rooms, rooms for events
and congresses, as well as technical areas.
Construction activities began at the end of 2013.

TPF Angola distinguishes itself through
the diversity of its projects, but also
through its ability to expand its activities.
As for the road works sector, our subsidiary is involved in the rehabilitation
of the Saurimo-Luena road.

In the context of the urban redevelopment
of Kilamba Kiaxi, we have been selected
to design the development plans and
master plan of the infrastructure for an
area of 236 hectares.

In 2013, TPF Angola was chosen to coordinate and supervise the construction of
the new periphery of Kilamba Kiaxi.
This new contract is in line with the
Kilamba Kiaxi housing program, which
has been in place for five years. Kilamba
Kiaxi is one of the municipalities of the
Angolan capital’s metropolitan area.

This new agreement, signed with the Angolan
Ministry of town planning and housing (Directorate General of urban infrastructure) is the
fruit of collaboration between our specialists
in TPF Angola and TPF Planege.
The highlighted area is an urban area occupied
by slums, characterized by deficiencies in basic
services and infrastructure (sanitation, potable
water, electricity). Our mission is to develop a
new urban mesh in terms of equipment and
services: water and sanitation networks, electricity, telecommunications, roads and spaces.
The works will be carried out in several phases.
Our Angolan-Portuguese team will intervene
for the preliminary study, infrastructure development project and technical assistance and
also during the construction phase.

This development is line with the National
Reconstruction Program for which the Instituto
de Estradas de Angola (INEA) entrusted us with
the coordination, supervision and control of the
rehabilitation works of the Dala-Luena road,
a 106 km section of the national road n°180
connecting the capital of the Moxico province
(Luena) to the capital of the Lunda Sul province
(Saurimo). Operations include the widening of
the road (addition of two lanes), vertical and
horizontal signaling works, the reinforcement
of the drainage system, and the rehabilitation
of five engineering structures ranging from 15
to 100 meters. The objective of this project is
to stimulate socio-economic development in
the region, and to improve commercial trade
between the capitals of the provinces of Moxico
and Lunda Sul.
The works began in February 2013 and will be
completed during the 1st half of 2014.

As a reminder, TPF Angola was awarded a first
contract in 2008 for the construction of 20,000
housing units. A new residential area featuring
5,000 housing units, public buildings and
urban infrastructures adapted to the economic
and social environment will be completed at
the end of 2014.

∞∑ New central neighborhood in Kilamba Kiaxi
∂

Saurimo – Luena road rehabilitation

A f ri ca . M O ZA M B IQU E

“This year, TPF Moçambique consolidated
its presence on the Mozambican market.
Our team focused mostly on transport
infrastructure rehabilitation and urban
drainage projects.
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As mentioned in the chapter focusing on
Portugal, TPF Moçambique assisted
TPF Planege to ensure the success of the
mission entrusted by the development agency
of the Zambezi Valley, which is linked to
Mozambique’s Ministry of Planning and
Development. The assignment aims to
develop sectorial plans and development
plans for the Tete province, and for parts
of the Zambezi Valley.”
∞∑∂ Rain water drainage system
rehabilitation for the city of Beira

This year witnessed the start of the rehabilitation project for the Beira city storm
water drainage system.

Close to the Angolan-Zimbabwean border,
TPF Moçambique continued supervising
rehabilitation of the Chimoio-Espungabera
road section on national road 260.

This ambitious project, won by TPF Moçambique
in association with TPF Planege and funded
by the World Bank, was launched by the Administração de Infra-Estruturas de Abastecimento de
Água e Saneamento (AIAS). The implementation
of control measures and the establishment of
adequate infrastructure will allow for more efficient combating of soil erosion and flooding.
The tasks entrusted to our experts concerned
the feasibility study, detailed technical studies,
work drawings, work supervision and environmental and social studies, including resettlement
of the affected population.
In recent months, TPF Moçambique carried out
the feasibility study and technical studies. Work
is expected to begin in 2015 for a duration of
36 months.

It is this contract, won by TPF Planege in 2011,
which led to the creation of TPF Moçambique.
In addition to the enlargement of the road’s
landtake (addition of 9.4 meters in total), operations include the construction and rehabilitation
of several bridges, excavation works, backfilling,
drainage, road surfacing, correction of the road
tracing and vertical and horizontal signaling.
The goal of the project is to develop agriculture in
communities along the route, as well as tourist
and socio-economic development in the region.

∏∂ Chimoio-Espungabera
		 road section rehabilitation

A s i a . india

“In 2013, Cetest confirmed its leading position in the field of geotechnical
engineering. For design engineering, the company did very well by
signing contracts for several emblematic and benchmark projects.”
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The combined effort from every sphere of the organization helped to
retain the Quality Management Systems license IS/ISO 9001-2008
and to receive accreditation for its Soil and Rock Testing Laboratory,
the ISO/IEC 17025-2005 issued by the National Accreditation Board
for Testing and Calibration Laboratories (NAB).
Finally, despite the slowdown in the economic activity, our Indian
subsidiary has managed to expand its commercial network.

Topographical expertise and experience in
the railway sector are assets that allowed
our subsidiary to win the new contract for
the construction of the new railway line
from Raigarh to Gaya (970 km).

In the geotechnical field, Cetest is particularly interested in the construction
of the thermal power plant of Singareni
in Jaipur (district of Adilabad in the
Andhra Pradesh State).

Hyderabad Growth Corritor Limited
(HGCL) has appointed Cetest for the
preparation of the Detailed Project Report for the improvement of 5 radial
roads with 4 lane configurations.
HGCL, a joint venture company of Hyderabad
Metropolitan Development Authority (HMDA)
and Infrastructure Corporation of Andhra Pradesh,
has taken up the challenge of decongesting
the city of Hyderabad in the State of Andhra
Pradesh, by developing radial roads acting as
orbital linkages between the Outer and Inner
Ring Roads.
Cetest’s challenge for preparation of Detailed
Project Report (DPR) is mainly the preparation
of widening proposal, utility shifting and land
acquisition, drainage design, future projection
of traffic, improvement of at-grade intersection
with proper traffic signal system, proposal of new/
widening of existing structures such as bridges,
ROB, RUB as well as detailed engineering design.

The company McNally Bharat Engineering Co.
Ltd is in charge of developing the auxiliary
equipment (BOP) for the 2 x 600 MW thermal
power plant and appointed Cetest to perform a
thorough detailed geotechnical investigation,
indispensable for the design of foundation
structures. Mission accomplished for our team,
who successfully drilled 120 bore holes, completed many surveys and special tests: Pressure
Meter Tests, Plate Load Tests, Electrical Resistivity
Tests, Cross Hole Tests, Seismic Refraction Tests,
Static Cone Penetration Tests, Field Permeability
Tests and Field CBR Tests. On the basis of field
tests and laboratory test results and their analysis,
the most suitable type of foundation for different
types of structures/loading was suggested.

The construction of this new broad gauge line
of 970 km between Raigarth, an industrial city
in the State of Chhattisgarh in the center of the
India, and Gaha, a religious town in the State of
Bihar East of India, will connect Allahabad to
Varanasi, two other major cities of Uttar Pradesh.
Financial viability was not the only criterion
taken into account for the feasibility of the
project. This new line will cross remote tribal
areas in the State of Chhattisgarh, for a distance
of 600 km. It goes without saying that this
project will stimulate the social development
of the country. It will improve connectivity
between isolated and less developed regions,
and even between underdeveloped regions
and the main Indian cities.
Cetest has been appointed as the technical
consultant to carry out preliminary engineering
and traffic survey work. The work involves
geometric design, traffic survey, drainage proposal, surveying road intersections and cost
estimation besides the detailed land survey
work along the route.

∑ Singareni thermal power plant in Jaipur
≤∂ Road works project in Hyderabad

∂ New Raigarh-Gaya railway line

A s i a . india

“Thanks to the skills and dedication of all
its employees, S.N. Bhobe achieved its highest
ever turnover this year.”
Its multidisciplinary expertise enables it to meet the needs of clients
with various backgrounds and accompany them in the development of
transport infrastructure (rail, road) and wastewater treatment projects.
In addition to the projects detailed below, great progress has
been achieved in the railways sector by completing Final Location
Survey work for more than 500 kilometers.
Additionally, the opening in 2013 of a new Survey division
bodes extremely well for our Indian subsidiary.
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◊ Mandovi river bridge
∂ Rapibus corridor - Audh-Ravet road, Pune

While some projects are completed, others
are looming on the horizon. This year,
S.N. Bhobe was awarded new contracts
for road works.
In the field of environment, our Indian
subsidiary worked on a construction project for a wastewater treatment station, with
a capacity of 245,000 m³ per day. For S.N.
Bhobe, this project is an opportunity to
assert its expertise in project management.
In Pune, in the West of the India, the
widening works of the Aundh—Ravet
road are nearing completion. S.N. Bhobe’s
participation in the development of a
Rapibus corridor is a sign of its commitment to urban development.
Located between two existing roads, this 14 km
long and 45 m wide corridor will be entirely
dedicated to a Bus Rapid Transport System
(BRTS). Specially designed high-floor buses
with entry/exit doors on the left side and the
right side have been procured by the Pune
Corporation to service this route. This project
is even more remarkable since only a few cities
benefit from a dedicated rapid transit system
in India. Our team has been asked to carry
out feasibility studies, detail engineering and
project management.

In Indore, located in the center of India, M/s
Enviro Control Associates (I) is now constructing
one of the largest sewage treatment plants in
Asia, as requested by the Indore Municipal
Corporation. Built in two modules over an area
of 9 hectares, this station will use a biological SBR
treatment system (Sequential Batch Reactor), a
system costing around 2,000 million INR. This
wastewater treatment plant will allow a more
efficient treatment process, offering great
adaptability to flow variations ranging from
30% to 150%. The state of art technology of this
installation is based on the DO (dissolved oxygen) principle and will result in a 40% energy
saving. It will handle various inlet sewerage
parameters with better effluent characteristics,
making it suitable for farming, gardening and
street cleaning.

Our Indian team also assisted in the construction of the flyover of Kapurbawdi in
Thane, near Mumbai.
More than 40,000 m² of concrete were needed
to complete this work of 3.8 km long consisting
of segmental PSC box construction. This construction, located in a very congested area, will
enable traffic reduction. Moreover, the removal
of roadblocks along the road will reduce travel
time. Most of our activity was devoted to the
feasibility studies, the design review and project management.

≥ Indore waste water
treatment plant

∂∫ Flyover of Kapurbawdi, Thane

∫ Flyover - Swargate junction
in Pune

In the State of Goa, one of the most popular
tourist destinations in Western India, S.N. Bhobe
was appointed for the construction of four
cable stay bridges, one of them overlooking the
river Mandovi. The plan is to build a revolving
restaurant on one of the pylons. The pre-tender
activities and project management have been
entrusted to us.
In the State of Maharashtra, specifically in Pune,
S.N. Bhobe will closely follow the flyover due
to be constructed at the Swargate junction.
This flyover will reduce traffic and will help to
decongest that part of the city, with a total length
of nearly 1,400 meters.

REA L ES TAT E D EVELO P M ENT ACTIVITY

“Real estate activity was substantial,
both in Belgium and abroad.”

Two major events occurred over the last few months: in Ukraine, the construction of a residential complex
named the “Belgian Village” was initiated in the heart of the city of Lviv, and in Belgium, the construction
of a new commercial and leisure site named Docks Bruxsel also commenced. Two ambitious programs
where equity financing is provided by shareholders Equilis and TPF.
In total, 328 dwellings should be created
in Lviv by 2017.
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Both a commercial site and a place to
live, Docks Bruxsel should be completed
in 2016.
Located along the canal of Brussels on the former
site of the Godin stove factory, the oldest industrial activity in Brussels, this new retail center
will occupy a total area of 56,000 m². It will
feature shops, bars and restaurants (41,000 m²)
as well as recreational and cultural activities
and events (15,000 m²). The leisure area will
consist of an indoor recreation park, a new
events area of 2,800 m² with a capacity for
1,500 persons and a VIP cinema (7 screens) of
1,000 seats operated by Belga Films. A gigantic
skylight will almost entirely cover the Docks
Bruxsel building. On the environmental side,
energy management will be achieved from locally
available resources. A series of environmental
criteria have been taken into account during
construction and reflect the ambition of Docks
Bruxsel to win the “excellent” rating in BREEAM
certification. It would be the first time a shopping
center achieves that rating in Europe. This new
area will become one of the most accessible
shopping malls of the Brussels Region. Finally,
in order to use the resources and facilities
available on the site, priority will be given to
the transport of goods by waterway.

The Belgian Village, which is entirely designed
by our subsidiary TPF Ukraine, benefits from
an exceptional location. It is located in the center
of Lviv, 300 meters from the new shopping
center Forum Lviv, 1,200 meters from the Opera
Theatre and is in the immediate vicinity of
public transport and several schools.
Located in a fantastic green area of 2.9 hectares,
the project comprises the construction of a total
of nine buildings. Five buildings will feature 40
apartments each and four buildings will feature
32 apartments each (modern apartments and
duplexes at affordable prices with a high level
of finish, from 45 to 80 m² and ranging from 1
to 3 bedrooms).
The forty apartments of the first building were
sold very quickly and will be ready by August
2014. Construction works for the second building
were initiated in June 2013, with almost 60% of
the apartments already sold. They will be ready
in March 2015.

∆ Belgian Village, Lviv
∂ Docks Bruxsel

RENEWA B L E ENERGY ACTIVITY

“TTR energy acts as the
Investment Manager for two
funds raised in partnership
with BANQUE DEGROOF and
dedicated to renewable energy.”

The first of these funds, raised in 2008,
amounts to 46 million EUR and was
entirely invested; the second one, raised
in 2011, amounts to 46 million EUR, of
which 15 million EUR was invested at
the end of 2013 with more investment
opportunities available.

∂ Mont de Saint Loup
wind farm, France

In 2013, the first fund invested in Vents Champenois for a 54.05 % stake. It is a French company
specializing in the development of wind energy
projects, mainly in the Marne region.
The first Fund implemented a process of asset
divestment. In 2013, two new wind farms which
belonged to Ailenergie were sold:
• Féréole Park, 26 MW, in January 2013
• Mont de Saint Loup Park, 20 MW,
in December 2013
In addition, a sale process for all operational
parks belonging to EIDEN (altogether 36 MW)
was initiated in 2013 and resulted in a sale in
January 2014. The first fund had however previously transferred the entirety of its development
pipeline to a company incorporated for the occasion, EIDEN WIND, in order to complete it.

In March 2013, the second fund invested in a rooftop solar farm of 4 MW
located in Belgium (Belfuture 2). It also
invested in a partnership agreement
with a turbine manufacturer.
Under the terms of that agreement, the second
Green Fund plays a financial role alongside the
manufacturer, which has developed a pipeline
of wind farms to be built in France. The first
two wind farms were acquired at the beginning
of 2013. One of them has already been sold in
December 2013 and funds have been deposited
in order to finance two new farms. Discussions
for the acquisition of these two farms and their
funding should be complete in May 2014.
On the other hand, TTR ENERGY continues
its own developments, mainly in Belgian wind
energy, both offshore and onshore.

∂ Wind farm built in
collaboration with turbine
manufacturer Nordex,
Dehlingen (France)

C O NC ESS IO N ACTIVITY

“As a pioneer among the Spanish transport engineering companies
regarding public-private partnership (PPP) transport infrastructure
projects, Getinsa participates as a shareholder in two major highway
PPP projects, one in Spain and another one in the Philippines.”

The company also intends to be part of another concession company
in the Philippines in the near future.
In the Philippines, our Spanish subsidiary
is looking closely at the Expressway Daang
Hari - South Luzon. The duration of the
concession has been set at 30 years.

In Spain, the 19-year concession contract
which has been entrusted to Getinsa involves the upgrade, operation and maintenance of a section of the A-31 motorway
between La Roda and Bonete.
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Specifically, the retribution system (shadow toll)
establishes payment by the Administration by
means of a vehicle-kilometer rate, using a set of
service indicators. The highway trunk total length
is 94.2 km. The whole concession represents an
amount of 320.18M€ and its vehicle-km/year
ratio is over 690 million. Getinsa carried out the
detailed construction design, the works supervision and is actively involved in the operation
and maintenance (O&M). Getinsa holds 13 % of
the shares of the O&M Company. This agreement, signed in December 2007, will expire in
December 2026.

In April 2012, Getinsa, as an associate company,
signed the PPP highway contract for the development of the 4 lane express way Daang Hari South Luzon, which is 4 km long. The part of
the concession contract entrusted to our team
is divided in two parts. The first part covers the
detailed design verification, project management
and supervision of the construction works until
commissioning. These works have been carried
out for the concessionaire Ayala Group. The
second part concerns the operation and maintenance which will begin at the end of 2014 for
a period of 28 years. Getinsa holds 20% and
Ayala Group 80% of the O&M Company.

∑ Motorway section between
La Roda and Bonete / Spain
∂ Express way Daang Hari –
South Luzon / Philippines

T U RN K EY ACTIVITY

“TPF-Basse Sambre acts
as the lead turnkey contractor
for the TPF group.”

The experience gained through a variety of
projects (90% abroad) allows its teams to offer
complete solutions including engineering services, design, supply, construction, installation,
management, training and technical assistance.
As mentioned in its chapter, TPF-Basse Sambre
has decided to extend its commercial development policy to new geographical areas in order
to strengthen its business sectors (Oil & Gas,
Mineral processing, Mines and Cement processing). The targeted regions are, on the one hand,
Eastern Africa (from Tanzania to Mozambique)
for activities related to the Oil & Gas sector and
on the other hand, the Gulf of Guinea (from
Senegal to Ivory Coast) for the mining sector.

∂ Multi-product station Skikda NAFTAL - Algeria
∫ LPG Storage Tank Terminal 2 Vietnam - Haiphong

TPF-Basse Sambre benefits from international
exposure and has been exporting its expertise
around the world since the 1960s (e.g.: in Abu
Dhabi, Algeria, Angola, Bangladesh, Benin, Bulgaria, RCA, France, Ghana, Guinea, India, Jordan,
Mauritania, Nigeria, Oman, Qatar, Rwanda,
Saudi Arabia, Tunisia, Vietnam, Yemen).

M AIN TENANC E & OP ERAT IO N O F T EC HN ICA L FAC IL ITIES
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As you may have read in previous chapters,
TPF-Utilities is in charge of the maintenance
and operation of technical facilities within the
group , both in the energy and water sector. For
example, TPF-Utilities is entrusted with the
maintenance and operation of all technical installations for municipal buildings of the city
of Vilvoorde in Brussels-periphery. In France,
TPF-Utilities French counterpart won the contract for the maintenance of the facilities of the
city of Fretin.

∑ Vilvoorde Cultural Center (Belgium)
∂ Fretin Cultural Center (France)

To develop these services, the company owns the most modern
equipment and laboratories for structural and pavement disease
analysis and monitoring, material quality control (cement and asphalt
concrete, precast structures, steel, ballast, safety and signaling material),
geotechnical testing and monitoring.
During 2013, the activity in this field has focused on roads and
highways auscultation, soil testing and geotechnical monitoring.

∂ Airport Quality Control,
Barcelona Airport

At the same time, Paymacotas carried out
auscultation works of the A4 south highway from Km 3 + 700 to km 67 + 500,
Madrid-Ocaña stretch.

As part of the auscultation campaigns of
2013 and 2014 of the Spanish Highway
Infrastructure, Paymacotas was awarded
with the contract for the 200 km stretch
between Calatayud - Alfajarín (from km 139
+ 500 to km 340 + 000 of A2 Highway, Spain).
The contract included pavement structure testing,
International Roughness Index (IRI), transversal
slippage testing, signaling retroflection status,
report on safety and pavement structure status.

The A4 Highway is one of the 6 radial highways
departing from Madrid, Spain. Its total length
overpasses 625 km and its average number of
vehicles per day ranges between 25,000 vehicles/
day in summer to 15,000 vehicles/day in winter.
As part of the strategic transport infrastructure
of Spain, the auscultation of the status of the
infrastructure is necessary to draw up its maintenance plan. The auscultation works included
an inventory of the most important road quality
indexes (CRT, IRI, …), luminance, settlements
and cracks in pavements.

∆ Geotechnical testing equipment,
Borehole machines
∂ Road auscultation minivan

CONS T RU CTION & M AT ERIA L QU A L IT Y C O NT RO L ACTIVITY

“Through its Spanish subsidiary Paymacotas (Getinsa),
TPF is actively involved in activities related to the quality
control of materials and architectural and civil engineering
works, as well as monitoring existing infrastructure and
facilities throughout their lifecycle.”
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C O NS O L IDAT ED B A L A NC E S HEET

ASSETS

2013

2012

€

€

T O TA L F I X E D A S S E T S			
16 477 204,30
16 205 418,07

i.
ii.
iii.
iv.

formation expenses			
9 779,45
25 720,26
684 586,62
420 744,40
intangible assets			
6 336 261,63
6 203 322,56
goodwill			
4
501
233,36
5 727 879,17
tangible assets			
1 771 370,01

A. Land and buildings
B. Plant, machinery and equipment
C. Furniture and vehicles
D. Leasing and other similar rights
E. Other tangible assets
F. Fixed assets in progress

v.

2 369 038,71

461 171,41

629 839,92

1 933 399,10

2 090 074,37

11 195,43

15 041,25

315 837,63

378 900,63

8 259,78

244 984,29

4 945 343,24
3 827 751,68
financial assets			
A. Companies consolidated by the equity method
1. Participating interests
2. Amounts receivable
B. Othe companies
1. Shares

2 887 140,90

2 482 271,34

2. Amounts receivable

2 058 202,34

1 345 480,34

T O TA L C U R R E N T A S S E T S			
130 801 275,97
120 546 796,51

vi. amounts receivable after one year			
3 777 375,53
2 182 548,51
2 509 605,49
1 750 178,71
A. Trade debtors		
1 267 770,04

B. Other amounts receivable

vii. stocks and contracts in

432 369,80

20 201 466,53
14 880 886,39
progress			

1 468 198,28
1 833 919,40
A. Stocks		
1. Raw materials and consumables
2

517 330,95

430 698,56

860 357,70

1 254 418,01

Goods in process

3. Finished goods
4. Goods purchased for resale
5. Real property acquired or constructed for resale

90 509,63

148 802,83

18 733 268,25

13 046 966,99

80 684 537,99

76 539 647,95

A. Trade debtors

68 813 944,49

65 294 899,44

B. Other amounts receivable

11 870 593,50

11 244 748,51

6. Advance payments
B. Contracts in progress

viii. amounts receivable within one year

ix.

5 668 658,98
4 612 489,18
investments			
A. Owned shares

5 668 658,98

4 612 489,18

B. Other investments

17 065 483,39
18 611 840,88
x. cash at bank and in hand			
3
403
753,56
3 719 383,61
xi. deferred charges and accrued income				
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T O TA L A S S E T S			
147 278 480,27
136 752 214,58

LIABILITIES

2013

2012

€

€

13 299 386,00

13 299 386,00

E QU I T I E S

i.
ii.
iii.
iv.
v.
vi.
vii.

capital
share premium account
revaluation reserves
reserves
badwill
cumulative translation adjustments
grants

3 953,46

31 736,53

16 746 049,68

13 231 527,49

2 006 372,92

2 457 172,20

-1 524 147,13

-430 751,61

E QU I T I E S 		
30 531 614,92
28 589 070,61

viii. third parties interests

5 364 293,47

4 706 189,01

35 895 908,39

33 295 259,62

4 857 554,65

4 537 999,57

203 527,06

215 139,02

C. Important repairs and important maintenance

2 282 091,01

2 046 233,66

D. Other risks and charges

2 371 936,58

2 276 626,89

106 525 017,20

98 918 955,28

16 425 458,76

23 666 959,09

13 603 925,31

13 594 848,27

74 677,12

121 043,97

T O TA L G R OU P A N D T H I R D PA R T I E S E QU I T I E S

ix. provisions and deferred taxes
A. Provisions for liabilities and charges
B. Tax provision

T O TA L DE B T S

x.

amounts payable after one year
A. Financial debts
1. Subordinated loans
2. Unsubordinated debentures

21 432,43

37 200,86

4. Credit institutions

7 052 280,37

9 257 189,30

5. Other loans

6 455 535,39

4 179 414,14

3. Leasing and other similar obligations

B. Trade debts
1. Suppliers

209 324,56

120 518,34

209 324,56

120 518,34

2. Other trade debts
C. Amounts received for orders
D. Other amounts payable

xi. amounts payable within one year
A. Current portion of amounts payable after one year
B. Financial debts
1. Credit institutions
2. Other loans
C. Trade debts
1. Suppliers
2. Other trade debts
D. Advances received on contracts in progress
E. Taxes, remuneration and social security

2 426 254,35

6 161 864,50

185 954,54

3 789 727,99

77 318 032,44

67 684 641,89

8 099 917,85

8 495 831,71

21 083 814,85

20 310 502,21

20 424 342,76

19 665 381,09

659 472,09

645 121,12

15 318 882,44

12 544 312,85

15 313 148,42

12 540 366,84

5 734,02

3 946,01

8 507 274,05

2 638 116,99

20 375 531,08

19 849 320,41

1. Taxes

10 046 971,85

9 770 392,27

2. Remuneration and social security

10 328 559,23

10 078 928,14

F. Other amounts payable

xii. accrued charges and deferred income

T O TA L L I A B I L I T I E S

3 932 612,18

3 846 557,73

12 781 526,00

7 567 354,30

147 278 480,23

136 752 214,47

C ONS OL IDAT ED P RO F IT A N D LO SS AC C O U N T

C ON S OL I D AT E D P R OF I T A N D L O S S A C C OU N T

i.

2013

2012

€

€

operating income

150 237 574,25

132 451 485,86

A. Turnover

146 213 997,85

131 095 942,00

2 070 582,73

-100 575,73

1 952 993,68

1 456 119,59

136 503 947,41

123 880 846,60

37 933 491,85

31 757 940,96

38 020 198,90

31 772 138,94

B. Increase ; Decrease in stocks of finished goods, work
and contracts in progress (+, -)
C. Capitalized production
D. Other operating income

ii.

operating expenses
A. Raw materials, consumables and goods for resale
1. Purchases

-86 707,05

-14 197,98

B. Services and other goods

31 273 694,89

28 366 894,39

C. Remuneration, social security costs and pensions

63 255 201,30

59 720 911,08

2 316 543,48

2 024 326,40

2. Increase ; Decrease in stocks (+, -)

D. Depreciation of and other amounts written
off establishment costs, intangible and tangible fixed assets
E. Increase ; Decrease in amounts written off stocks,

485 344,78

338 605,27

F. Increase ; Decrease in provisions for liabilities and charges (+,-)

320 214,42

595 534,09

G. Other operating expenses

919 456,70

1 076 634,43

iii. operating result

13 733 626,85

8 570 639,26

iv. financial income

1 596 912,25

1 837 621,00

contracts in progress and trade debtors (+,-)

H. Capitalized charges corresponding to formation expenses
I.

Depreciation of goodwill

68 502,78

77 598,00

B. Income from current assets

355 488,40

530 914,75

C. Other financial income

1 172 921,07

1 229 108,25

financial expenses

6 416 905,17

5 981 896,28

A. Interests, etc

3 451 378,43

2 875 647,05

A. Income from financial fixed assets

v.

4 725,38

50 341,33

C. Other financial expenses

1 508 886,51

1 584 096,22

D. Depreciation of goodwill

1 451 914,85

1 471 811,68

8 913 633,92

4 426 363,98

856 528,85

2 138 063,24

B. Increase ; Decrease in amounts written off current assets other than those mentioned under II.E. (+,-)

vi. current result of the consolidated companies before income taxes
vii. extraordinary income
A. Release of depreciation and amounts written off intangible

21,49

and tangible fixed assets
B. Release of provisions for financial investments
C. Release of provisions for extraordinary liabilities and charges
D. Gain on disposal of fixed assets

Ac t i vi t y repo rt 20 13

Pa ge 7 2

E. Other extraordinary income

11 605,10
507,01

356,14

8 136,92

840 059,22

836 279,82

1 297 626,39

viii. extraordinary expenses

2013

2012

€

€

224 287,12

839 436,81

24 899,46

80 322,88

A. Extraordinary depreciation of and extraordinary amounts

134,97

written off establishment costs, intangible and tangible assets
B. Amounts written off for financial investments
C. Amounts written off financial fixed assets
D. Provisions for extraordinary liabilities and charges
E. Loss on disposal of fixed assets

12 199,71

63 257,79

187 187,95

695 721,18

9 545 875,65

5 724 990,41

4 886 605,57

2 399 947,96

4 961 609,80

2 425 157,54

- 75 004,23

- 25 209,58

4 659 270,09

3 325 042,45

4 659 270,09

3 325 042,45

1 183 232,61

725 077,51

3 476 037,47

2 599 964,93

F. Other extraordinary expenses
G. Extraordinary depreciation on goodwill

ix. result for the period of the consolidated companies before taxes
x.

transfers to and from deferred taxes
A. Transfers to deferred taxes
B. Transfers from deferred taxes

xi. income taxes
A. Taxes
B. Adjustment of taxes and release of provision for taxes

xii. profit for the financial year
xiii. result of companies consolidated by the equity method
A. Profit
B. Loss

xiv. consolidated profit
xv. result of third parties
xvi. result of the group

Algeria
- Euroestudios, S.L.
- Spa Getinsa Algerie
- TPF Algérie
Angola
- TPF Angola
Argentina
- Euroestudios, S.L.
Belgium
- Louis Engineering
- Socageth
- TPF-Basse Sambre
- TTR energy
- TPF Engineering
- TPF-Utilities
Bolivia
- Euroestudios, S.L.
- Gatebol, S.R.L.
(Gabinete Técnico Boliviano, S.R.L.)
- Getinsa Ingeniería, S.R.L., Sucursal Bolivia
Brazil
- Euroestudios Brasil Engenharia
e Arquitectura Ltda.
- Projetec
- Synergia
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Chile
- Paymacotas S.A. Agencia en Chile
Colombia
- Euroestudios, S.L.
- Euroestudios S.A.S
- Getinsa Ingeniería, S.L., Sucursal Colombia
C o s ta R i c a
- Consorcio Euroestudios-CACISA, S.A
- Euroestudios Costa Rica
- Getinsa Ingeniería Costa Rica, S.L.
- Consorcio Getinsa-Gabinete, S.A.

(1)

Dominican Republic
- Getinsa, S.R.L.
Ecuador
- Euroestudios, S.L.
- Getinsa Ingeniería, S.L. Sucursal Ecuador
- Projetec
E l S a lv a d o r
- Euroestudios, S.L.
- Getinsa Ingeniería, S.L.,
Sucursal El Salvador
E q u at o r i a l G u i n e a
- Euroestudios Guinea, S.L
France a nd I sl a n d o f R é u n i o n
- Betek (Monaco)
- Beterem Ingénierie
- ICR (La Réunion)
- MIPI
- Ouest Coordination
- Secmo
- Serec Groupe
- TPF France
- TPF-Utilities Sarl
Georgia
- Euroestudios, S.L.
- Getinsa Georgia, S.L.
Grand Duchy of Luxembourg
- TPF International
- TTR Luxembourg
Greece
- Euroestudios, S.L.
G u at e m a l a
- Euroestudios, R.L.
- Getinsa Ingeniería, S.L.
Sociedad Extranjera
Honduras
- Euroestudios Honduras

India
- Cetest Pvt. Ltd.
- Euroestudios India Pvt. Ltd
- Euroestudios, S.L.- Project Office
- S.N. Bhobe & Associates Pvt. Ltd.
Ivory Coast
- Setico International
Morocco
- Euroestudios Maroc, SARL
- Pyramide Ingénierie
- Save Project
Mozambique
- TPF Moçambique
Pa n a m a
- Consorcio EuroestudiosTopoequipos, S.A.
- Euroestudios Ingenieros
de Consulta, S.L.
- Euroestudios Panamá S.A.
- Projetec
Pa r a g u ay
- Euroestudios, S.L.
Peru
- Euroestudios, S.L.
- Getinsa Ingeniería, S.L. Sucursal Perú
Philippines
- Getinsa Ingeniería, Ltd
Poland
- Getinsa Polska Sp. z o.o.
- Getinsa Inzamac Polska Spólka. z.o.o.
- TPF Sp. z.o.o.
Portugal
- Paymacotas Portugal
- TPF Planege
Romania
- Cinnamon Project
- TPF Romania

Saudi Arabia
- Euroestudios for Engineering Consultations Co.
- Getinsa & Partner S.A.
for Engineering Consultancy
Senegal
- Setico Ingénieurs Conseils
S pa i n
- Aqua-Consult Ingenieros, S.L.
- Euroestudios, S.L.
- Euroestudios Infraestructures, S.L.
- Getinsa Ingeniería, S.L.
- Insertec. S.A.
- Mesogen
- Nueva Econoler
- Paymacotas
- Sabondel
Tunisia
- TPF Tunisie
Turkey
- Euroestudios, S.L. Türkiye Ankara Subesi
- Getinsa Ingeniería, S.L. Ankara Turkey
Branch Office
Ukraine
- TPF Ukraine
- Ukrdesigngroup (UDG)
U n i t e d A r a b E m i r at e s
- Euroestudios, S.L. - Abu Dhabi
U n i t e d S tat e s
- ENGLOSER, Inc.
Venezuela
- Projetec
Vietnam
- Getinsa Ingeniería Vietnam Ltd.
- Representative Office
of Getinsa Ingeniería S.L. in Hanoi

(1)
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Algeria
Angola
Argentina
Belgium
Bolivia
Brazil
Burkina Faso
Cameroon
Cape Verde
Chad
Chile
Colombia
Congo
Costa Rica
Democratic Republic
of Congo
Dominican Republic
Ecuador
Egypt
El Salvador
Equatorial Guinea
France
and Island of Réunion
Georgia
Grand Duchy
of Luxembourg
Greece
Guatemala
Haiti
Honduras
India
Ivory Coast
Kenya
Lebanon
Libya
Mauritania
Mexico
Morocco
Mozambique
Nicaragua
Panama
Paraguay
Peru
Philippines
Poland
Portugal
Qatar
Romania
Saudi Arabia
Senegal
Spain
Tunisia
Turkey
Ukraine
United Arab Emirates
United States
Venezuela
Vietnam

